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International 


Quotas and Fund Holdings Member Currencies and Gold 
43 of December 31, 1956 


Subscription 


Fund Holdings FUND 
of Member Currencies 


HOLDING 
MEMBER 


Repurchases 


on Net Income 


Member Subscription Member and 
/ VJ fl iu hte ff f Quota In Per Cent of Quota 
A for} 
‘ wrere 
Aust 4 i] 91 ¢ 
1 
6 f ‘ 
i 0 130 — 
Ca ] 0.0 ) 
1.0 
1 
1.4 
G Fed. Key ) 1.4 
Cire ‘ j 
i ‘ 
Irus 4 
Ir ) ae i ‘ 
Ita wrmies 
Japar 
Jordar ! 9 


N i i 1.9 1.9 100 
N 4) ] ae ‘ 
Panama i 
Peru 
Philippine 15.0 6.2 17 

oo ly .0 i 

1.4 4.9 

Tha ind ] 

‘ 10 l 47.1 110 
ith Africa 100 75.0 
linited K lom ] oo 1.0 61 7.9 1.62%.7 ] ‘ 
Uruyua l 


se 
Czechoslovakian Cy 3.3 3.3 
Cold 1,656.8 165 174.8 23.6 1,891.6 
Subscript. Receivable 
‘ i fu 
| 4 ‘ ae 


JATIONAL FINANCIAL TATISTIC 

Korea, Republic of 4 


Transactions and Standby Arrangements 


Through December 31, 1956, Amounts Expressed Millions Dollar 


Total 
to 
Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date 
Drawings and Their Repayment Repurchases Other Countries’ Drawings 
Australia 20.0 10.0 ,.0 0 
Belgium 11 0} 20 ‘ ‘ ‘ ‘ Or 
I t ‘ 
Burma 15.0 i5.0 
Cuba ra ‘ 
Czech ikia 6.0 ae 
Denmark 3.4 6.8 10.2 0 
Egypt 3.0 3.0 15.0 15.0 
ilvad 
0) 
or 4.5 $.0 0 
125.0 0 60.0 £5.06 Os 
India 68.3 31.7 12.5 
Ir lone 15.0 lo 
17.5) 19.7) 
124.0) 
Japan 61.6) : 
Mexico 22.5 22 63 0 
Netherland »2.0 23.3 $7 .3 48.0 0 
Nicaragua 4 1.96 1.94 
Norway 9.6 9.6 
Paraguay 9 4 1.5 2.0 
Peru ‘ ‘ ‘ Oa 
Philippines 10.0 0 15.0 
0.0 
Turkey 5.0 0.0 6.0 15.0 
05 
Union South Africa 10.0 10.0 
240.0) 
United gdom on 60.0 ox 157.62 108.3 61.56 61 he 
Yugoslavia 9.0 9 0 
Drawings 467.7 208.0 101.5 34.6 229 .5 2.5 27.6 692.6 1,909.0 
Repay ments 
Repurchases 3.3 24.3 01.5 62.8 210.0 72.4° .3° 4° 
Other Countries’ Drawing 6.0 11.4 28.0 157 03 1 
Standbys Agreed 1.194 
Drawn 1.4 ix.9 
axpired 
Amounts Available! Oa 62.d0 1,11 1,117.46 
Member's Repurchases on Subscription Account 
‘ i wing f and 
‘ and ‘ lhe 
with agreer ‘ det ' 
‘ ‘ ' Turk ‘ 
Sta ang tines of 
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International 


Standby Arrangements 
Amounts Expressed Millions Dollars; December 1956 


Amount Available 


Date of Expiration Amount Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 
Member Ayreement Date Avreed 1952 1953 1954 1955 1956 


Agreement Er} red 


Income and Expenditure 
1946 /47 194% 1949 1950 1951 1952 1953 1954 1955 1956 


Potai Income 3.51 2.17 2.30 2.44 1.14 5.15 2.96 1.57 8.15 
Potal Expenditures 3.65 3.72 3.90 4.72 4.87 5.00 >. 13 >», 34 


nde fon for stand ranyements, interest n vat ‘ for rear ne i+ 


Balance Sheet 
nis Expressed in Millior fl 4 


April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 October 31 
1949 1950 1951 1952 1953 1954 1955 1956 1956 


fal es with De; ifort 6.0 / 45.9 
Currency Adj. Rec. or Pay. ( 

Sub Total 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 $. 330.9 3,492.5 3,718.7 3,931.3 3,916.1 


Non-Convertible Currenci« 4. 090-6 4] 4.719.1 4161.2 4 340.2 4.458 1 4 ( 
Demand Securities‘ 8.3 6.4 | 769.7 4 , 


Currency Adj. he or Pay. ( 


Subscriptions Receiy ible 1,170. 1.0 RG? 106 27 1.056.7 RAR 797.7 814.5 941.9 
Duc ) ) 10.4 

Withdrawing Currency 


Total Assets Total Liabilities 7,976.1 & 032.1 7,918.0° 8,031.0 8,146.6 &,728.9 840.8 8,842.7 8,736.6 8,915.3 


Capital: Auth. Subser ptions paid 6 {.02 i 7,130.0 7.930 ) 


of exper 


Withdrawing Member's Subscription l 0 


Reserves and Liabilities 4 ; 4 ‘ 4 


Agreements in effect 

Bee Chile Apr 195¢ Mar 1957 ( 0) 
Cuba Dec 1957 
Nicaragua Nov May 1957 
Peru Feb 1954 1957 
‘ 

Finland Dec 1953 
Tot 1,194 90.0 f 17.4 

i 

OPERATIONAL INCOMI 

Gold (at 35 dollars per fine ine 1, 362 1,459 1,495.4 l .f 1,692.6 1,718 1,744.4 1,761.4 1,686.9 
Convertible Currencies 1,554.0 1,395.2 1,638.3 1,774.0 2,119.9 2,029.2 

Trea y Hille and funds a ting ‘ 

ents and transfers for cu ‘ ‘ ‘ 
balances of its curre gold ea | 

member's curre 1 me 


Note the Accounts and Transactions the Fund 


Each member of the Fund has a quota, expre ed in US pure hase such amounts of their currenci | ud to the Fund 
dollars, and determined prior its membership. Quota part their subseription that exceed per cent 
determine the voting power and sub cription of each member quota he purchases are ! ade in vold or in the currenes 
and the normal quantitative limitations its use the those countries whose ire convertible and are 
Fund’ resources Total quotas approximate 8.9 billion held by the Fund in amounts not exceedi iD per cent of 
dollar the members’ quota 

Sub cription are equal to the quota The are pay ible \ member | »} ited to maintain the 4 ld value of the 
orivil al membe the minimum gold ub eription wa either ment th par Vaile of il currel redu ed or it, in the 
per cent the quota per cent its net judgement the Fund, the foreign exchange 
official holdings gold and dollars September 12, 
1946, whichever was less, and were made member currencies reflect receipt 
able upon establishment the par value. Mini payments, transactions, 
mum subseriptions for new members and the time members the Fund 

exchange trar ieliolr with the kur d take the form of a 
member’s purchase from the the following charges are made for transactions: service 
nembers for equivalent amount the charge per cent for the purchase from 
Fund resources are available the Fund with the buying ind charge 

embers with temporar tance contribute per cent the quota rate charge rises 
olution their payments problem Members two dimensior the larger the member rawings relative 
obtain standby arrangements that assure member that its quota, and the longer the period during which the Fund 
drawing upon Kund re irce up to sper fied limit ind hold the member’ curren Charge On transacttor 


within agreed period may made without effected 
tion of the member’ position at the time of the drawing ( harg Ver Cent pera \ in Wate 


Drawing upon Fund resources are not confined to meetir are In in of 
' 
ber’s entitlement draw make standby arrangement 
determined after consideration its circumstances, and 
its likely ability, with the help of Fund resources, to over 
come its problems within short period. Fund purchases 
member’s currency are expected, general rule, 
repure! ised within a period not exceeding 8 to 5 years on 
reduced by thie purel inf ol thie met her eurrel hy 
inother member Members « rnible to make drawings v hin 
the so- “gold tranche’, that is, drawings that will not 
increase the Fund’s holdings their currencies beyond Compared former charges, higher 
imount equal to the member quota Wi be given the nt ene wtior outstandit Cans rt period | cept for 
benefit any doubt that may rise connection with periods than pre 
quantitative limitations drawing rights are stated reset below half its quota char 
in terms of the member’ quota and the Fund oldings of may he paid part n the member curre! A charyve of 
the member may not pur per made for standby arrangement 
chase currencies from the Fund the but, should the country make purchase during the 
Lhe lund holdir Of its currency to increase V1 re i! of the tandb iranvement t} renera eredited 
» per cent it juota 12-mont ad, iwainst the er ce charge for the fier ip to i 
exceed per cent its quota 
In addition to the inderstanding tha repurchase ol nes 
central bar or ¢ er ce ‘ eou 
the Fund be made within 3 to 5 vear imemt ob For that part of tne rund au CUTS 
to repure int it eurrene the | ind il ney exceed tne ind Cor der dine 
monetatr reserve improve or it il ear il ch it pur mie by ma it Lute lor dey ! 
chases foreign exchange from the Fund and does not dra non-interest bearing demand 
equally on its own reserve ire Oblivated as them re i ised in thi note j ide beat nee Vill 
monetar reserve become nm ¢ ol their qu ito re dep and thes« 
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IMF International 


Par Values 


of Fine (Currency Unit 
Announced rOld per per Troy Ounce US Cents per Currency Unita 
Member Fund Fine Currency Unit per Dollar 
Par value not yet established 
AKGENTI Ja 10,19 0.049 ¢ 630 .000 ».555 56 18.000 
ept 1949 1.990 15.625 446 429 
er Ne 10.856 1 322.400 310 174 
BELGIUM rar ept 21, 1949 O17 7 4 ] 0.00 2.000 00 0.000 0 
Former } ‘ Lier 18, 65 1,533 .9¢ 2.281 67 43.827 
May 14, 1953 004 677 6,650.00 } 190.000 
Par eto May 1953 1) 150 all 100.00 ] 60.000 O 
Par eloA 4,1950 Dec 18, 1946 02] 8 8 1,470.00 2.380 95 42.000 0 
HKAZU Ju 14, 194* 045 056 64 405 41 18.500 0 
K Aus 166.66 1.000 O 4.761 90 
CANADA 
Oct 008 O78 3 ).00 909 091 110.000 
Former par lus The O28 G66 B 1 085.00 3.225 81 31.000 
CHINA Par value not yet established 
COLOM Peso Li 17, 194 H is 68.249 3 1.282 6 1.949 98 
he er par ‘ Lhe 18, 1946 NI 61.249 5 57.143 3 1.749 99 
( TA ICA Color 1k, 1946 158 267 ) 17.809 4 ».615 00 
& Peso ay 1k. 1946 671 5.000 0 100.000 1.000 00 
Krone ept 1949 128 660 14.477 6.907 
he ery 18, 1948 67.965 ). 837 6 4.799 01 
Rerun Apr 194 KK 67] 000 0 100.000 1.000 00 
ECUADOR » 1950 059 14 000 6.666 67 15.000 0 
hy ‘ ’ 1946 472 7.407 41 13.500 0 
Gyr Pound ept 19, 1949 l 12.188 5 87.156 348 242 
Forme ‘ The 18, 1946 8.468 42 241 955 
hi, SALVADOI ( , Dee 18, 1946 } 16 7.500 0 190.000 0 2.500 00 
hRANCH Frar © Jar 194%, 1 pa agre¢ 1 with Fund 
Forme Lh 168 839 583 119.107 
(GEMM Fep. Res Deutsche Mar Feb 1953 11 147.000 23.809 5 4.200 00 
CREO Drachma Par e not vet estal hed 
reMAl (Qhuet 194¢ 671 000 0 100.000 1.000 00 
Hain Gourde Apr 9%, 1954 177 734 175.000 10 000 0 5.000 00 
Honpus Lempira ] 1946 144 70.000 0 0.000 0 000 00 
ICELAND Kréna Mar 20. 1950 0 ‘ ( 0.000 6.140 36 16.285 7 
P V Sept 149 6.937 10.705 4 9.341 07 
Par et 1949 1s 6G 954 7.110 15.411 1 6.488 
INDIA Rupes ept 18, 1949 1G 621 166.667 1 000 0 4.761 90 
Former lua 18, 68 601 115.798 90.225 3.308 52 
INDONESIA Rupial V e not yet established 
Rial ay 18%. 1946 7 7® 32.250 O 
Units per 
BELGIUM 
Belgian Congo rar 1.000 00 ept 21, 1949 017 7 { 00 00 50.000 0 
er ik f if 281 67 43.827 5 
RANCH 
Algeria, French Antille / Fras 1.000 00 eJ r f, 194% ir value agreed with Fund 
French Guiana } er ‘ Lier 1s PAD f S39 119.107 
(ameroor French Equator 
il Afr i, Fre ! We | 
Africa M adayase ind CRA Fr - ) eJ 6, 194% ir alue agreed with Fund 
Depende es, Reu f 452 1.427 29 70.062 8 
Pierre i 1 Miquel ! l yo | 
land 
J 
( CFP Fran RI © Septe er 20, 1949, no par value agreed with Fund 
New Hebride | 6.9 OO 49.627 
Frenct maliland I Mar 194% 004 14 466 435 14.392 
ITALY 
Netherlands Antille irimal Caulder l 1946 66.004 9 4 1.885 85 
New Guinea C,uilder 1.000 t vet estal hed 
KINGDOM 
Barbados, British Guiana } BW. 
Leeward Islands, Trinidad 1) ) ept 1k, 1949 60.000 0 8.333 5 1.714 29 
Windward Island } Former ‘ Lh 29 O58 1.191 O07 
* On September 30, 1950, Canada introduced excl ‘ te ler the ex ‘ eof the Ca lian dollar illowed to fl 
that exchange transactions the ents per Canadian dollar established 
ber 19,1949. No new pa ; ‘ I t lue eff ly bee x, 19461 eptember 19, 1949, w 100.000 
er Canadian dollar In November 1944, Pe t ed excl ye ‘ ler h the f e of 6.50 soles per US dollar 
ber 18, 1946. a ot transact N par value has bee 
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Monetary Fund 


Member Currencies 


Date 
Announced 


Member Currency Fund 

IRAQ Dinar Sept 20, 1949 

ISRAEI Pound 
Lira 
JAPAN Yer May 11,19 
JORD Dinar Oct 19 
Kort Hwan 
LEBAN¢ J 9, 194 
LUXEMBOURG | ey 1949 


Par lo June Lh 1946 
NETHERLAND Guilder Sept 20, 1949 
By er par 1946 
NICARAGUA Cordoba Ju 1, 1955 
ky eT ‘ Lh 
NORWAY Krone ept 18, 1949 


PANA Balboa 1946 
P rat N ir ] 1956 
‘ar value to Mar 1, 1956 Aug 19,1954 


PHILIPPINE Dec 1946 
Krona 
YRIA Pound 194 

THAILAND Baht 

Lira June 19, 194 

SOUTH AFRICA Pound Sept 1949 

ner ri ‘ 18, 1946 

UNITED KINGDOM Pound Sept 18, 1949 

URUGUAY Peso 

VENEZUELA Bolivar Apr 1947 

YUGOSLAVI Dinar deve , 1951 

Fe mer par lus \ / 4, 1949 
Units per 

UNITED KINGDOM (Continued 

Hondura ID ir 1.000 00 lh 1. 1949 
er por lh 18, 1946 


Pound 1.000 00 ept 18, 1949 
J Malta Nigeria 4 : 
Feds Rhodesia and Former par 18, 
N nd, erra Leone 
Brit North Borne Dollar ept 1949 
ne ( / 
Kong 16.000 ept 1949 
M ‘ elle | ept | 949 
ery pale Lhe ] 
yi i ] Of ept | 1949 
Former r value liee 
‘ ‘ ty () 44:4 er ind ste rt ber | 
‘ 


MBER 


186 
59 


1957 
/ 
) 
oO 0 
eT 
i 
69.9 


au 
O00 
) 
) 
70.000 
6.701 
ie not 
y OO0 
O54 
] 00 
ie not 
not 
oo 
00 
OOO 
Ooo 
{ 
5 
‘ 
‘ j 


0 


IMF 


0 OOo 
O00 143 
631 3 4 
Ooo OO ] 
au ) 
) 
15 S800 0 
ag 
7 OOo OO 
wo ) 
Ooo O 142 86 
150 0 , oF ¥ 
mo 1461 90 
Ooo ooo OO 
Hho OOO O 
761 90 wo 
a 
ae ) 
O00 O OOO OO 
lid 
631 191 
i14 
14 
139 
143 
O00 1.000 OO 
7 5.300 OO 
1) O00 
) 0 
0 | 4 
oo 
( i 
,. 962 
O00 7 143 
1439 
“oy 
409 
0 714 
3.970 
3.308 
000 446 429 
10 794 


February 15, 1957 Wetter 
O02 46 Bre 
Former par Lh 18, 1946 65 
‘ 
Mexico Apr O71 O99 2 
) 

slg , ‘ nee 

Pat TAN Rupes Jul 11,19 621 l 
Former par value Mar 19, 19 } 
671 0 100 

Par value to J 1954. Mar , 195 148 

144 345 ) ) 

171 783 | 19 
Par i et estal hed 
) 

tor | tal } | 

i i} ‘ ‘ i my 

) ) ‘ 
Par va yet establishes 

002 962 24 10 

Aden, British Somaliland, Africar 
Kenya, Tanganyika, ny ) 124414 14 
Uyvanda, Zanzibar Former r? 18, 1946 179 OF 

Falkland Islands, Gambia, 
Wa 

4 

= 


Members, Governors, Executive Directors, 


4 


MBEKS 


Member C,overnor 


A lary 1 
G 1 Ls 


Member 


International Monetary Fund 


and Officers 


AND GOVERNORS 


Alternate 


ruddin Prawiranegara egiarto 


4 7 OF | Malfa 
HH | M Yar igiwa 
| | Muft A} Karim Humud 
I Ir Chan Kir 
H rf h 


\ ) 1. A. Mozaffar 


His I 1 luh Aytur 
Hendr teyn 
\ 

rr r George Bolton 
M.H Herbert V. Prochnow 
Carlo inguinetti 
Francisco Alfe Ravard 

Gort 
| Huu | Vu Qu I 
1 Pop B » Tone 


EXECUTIVE DIRECTORS 


Kyypt A} lone | 
( Herre { 
1 H } 
Finland K biea 
France I’ eM 
(ser bed W iH } 
Reput f 
‘ G 1 ( ‘) 
Hor (jal A | 
Ieeland 
Director From Alternate 


Andre n | Ihe M 

( (sraynat It Pp 
| eshi Wa J 

| ( Ay ( 


\ Department J R 1) 
ean Department Ga he 
Exchange Rest 

Department Ir Fried ) 

Mid ern DD t t Ar \ 
hand Statist 


From 


Casting Votes of 

| 
{ 

‘ 
lr 
Egypt, Ethiopia, Iran, Iraq, 
Pakistan, Philippine ria 
Korea, Luxembourg, Turke 
| ‘ ‘ nds, Y i 
| i, Ita 
( Jay Pha 
A | i. Chile. Ke iay, Uru 
f Afr Viet-Nar 
( 1) n Keput Ha Pa i 
Lee 1, Norwa weden 
(y ‘ ila, H 1u 
Mex Ver 

{ 


W est H ( 
Del Cant Acting Director 
OTe t It in L. Horne ecretar 
Office of Y.0. Ire irer 
Office ek, Director 


Ir Ali Asghar N er Ahmad Majidian 
Ir Abdu H ileh Kubba 

It 

Khurn yw Nve | lor j 

‘ 

China Antonio Carr Flore Rodrigo Gomez 
Car \ vert elt Netherlar M. W. Holtrop in Lennep 

Milton Messina Pou Paragu 

liguel Cuadert Eduardo Z. Romualdez 
‘ Per V. Asbrir L. Hammar 

| nd | e Viwat Puey Ungphakorn 

ge riner Unior 

Viet-N 

) 

Jean de Larventaye France Jean-Maxime Leve ‘ Frat 

A} ed Zal iad pt Albert Mar j 

n der V Net 

nica 

eyura 

citer 

: Otmar | Federal Repul Wilhe Hane nt 

Louis K Canada ‘ Cana 

OFFICERS 

M Direct {the ] | tive Direct 

Managing Dire Hi. Me ( 

3 

| Dey irtment M. Bernstein, Director 


Kuropean Payments Union 


Net Surplus or Deficit of EPU Countries’ 
Transactions with Rach Other Position after December Settlement 


December 


1955 1956 Settlement Member's Claim 
on or Debt) Unused Borrowin 
Year i 1\ Dex Credit to the Union Rights to Debtors 
In M fl I) 
Aust 
France 49 | 4 ; 
Iceland 1.0 1.4 j j 
It G0 6 is 4 4 
Nethe 64 16.1 
Norw 16.1 7 { ‘ 
Portu 14.0 ] to 14 
eder 16.4 19 11 1 ; 
Purke 11.0 12.4 10 
760.9 245.2 157.0 116.1 124.4 94.6 942.5 
The ‘ p | ry intru ter the ‘ f cletie ‘ ‘ f ere | ere 
he f nth ile lit per rite EPI | 
n until June 30. 19 bye ‘ with ip on 
The Avreen ent on the Murope an Payn ent | nion be nm ¢ tabl hed to whiel in) rier ber Claim o1 | 
first became effective on July 1, 1950 (Dy rations under it its debt to EPU can rise Phe unused borrowing rights of 
prior Lo Augu { 1955 are ce eribed in the Septembe r 1955, debtor member are now above 4 Detiert fall nv outsice 
1954, and issue Financial the established limits are settled fully and 
Statistic Ope rations, under the agreement, bevinniny in exces of the established limit ire ettled in accordance 
August a 1955 may be ummarized as follow ] At the with ad hoe arrangement between the Union and the 
end each month each member reports the bilateral end country concerned 


of-month balances of its monetary area with other member 


and their monetary areas the Agent (Bank for Interna 


tional Settlement The Agent establishes net surplus keeps its and makes the 
deficit for each member These net surpluses deficit for its terms unit account equivalent 
are settled three quarters gold payments and one the dollar old member 
by credit extended to or by the EPI Debtors, however, or by the Union ma ty lischaryed b payment w | 
may they wish, settle fully gold. Maximum limits have dollar 


| | > 

= 

a 

ra 

a 

‘ 

3 

> 

“3 

mo: 


IBRD 


International Bank for Recon 


Source and Disposition 


tock 


apital 


Total capital stock paid in 


Total subscribed capital stock 


Available for Lending 


total available fund 


Prices 


Call Date and 
Market and Issue Call Price 1948 
New York 
f 1 10 
1 { 
i 
1/ 
London 
loronto 
1 ( 
196% i l 
Zuri h 
100 
1964, 100 
Amsterdam 
New York 
lf 
14 i 
j 
London 
) 
loronto 
] 
Zurich 
1964, 1 
Amsterdam 


1947 


6410 


1949 


De« 


1945 


1950 


448 


1951 
{ } 


1949 


Dec 
195 


1.663 
1,077 
J 


1952 


1 
l 


Dec 31 
1951 


) 
138.5 
146 
995.9 


1954 


f 
) 
OO 


1952 


1955 


Dee 
195 


and Yields Representative IBRD Bonds 


1,802 

1] 
x4 

2 ORK 


Oct 


1956 
Nov 


Dec 


265.4 
l 
177.9 
K47.6 
166.7 
10 
16.9 
1957 


} | ‘ ‘ Ux 66.49 
731.1 2,015.5 1,047.8 1,556.4 1,711.2 2,263.4. 3 
1O1.1 
0 04 G1) 44 7 5.00 93.00 9? 50 9300 9300 J 
4 44 10? ) 9g 4 ) OO 
Th) 4 ) oo my. 0 00 OO OO 
4 101 ) 101 
101.00 10] 00.490 95 00 9? 50 96.7 
101 100.50 95.75 95.00 95.50 
102.2 100.00 90 00 44.00 6.00 K6.25 
1.4 
OO 45 { 4 42 ! 
411 4.26 63 1.40 1.9 I 
6] 1.19 { 1.09 
called Febr Price above eld next call date 
10 


struction and Development 1967 IBRD 


Loans Granted and Disbursed 
Loans Classified Borrowing Country 


Dee 31, 1956 
Disbursements 


1956 Undis Repay- Loans 
Country 1947 1950 1951 1952 1953 1954 Total bursed ments 
Australia 63.2 44.7 03.6 14.6 | 4.7 6.35 
Austria 3.0 7.4 19 
I 66.0 7.4 4 11 14.2 i.5 8.4 9.0 63.4 1.0 
Bel, Cong 40.0 14.1 14.0 1.9 10.0 
Braz 194.1 19.0 1.8 8.7 10.4 7.5 14.5 12.8 16 1.4 9.4 
Burma 19.3 19 
Ceylon 19.1 1.0 1.9 1.8 14.4 
Chile 1.9 4.0 1.9 1.6 7 0 i4 
Colombia 111.2 4.8 12.3 5.1] 12.8 ) 9 13.0 7.1 
( ta Rica 0 
Denmar! 410.0 10.0 10.0 >.5 1.6 
Ecuador 13 1.2 l 10. 
El Sa 4.4 1 4 16.8 ‘ 1.3 
Finland 65.1 6.2 9.0 6.0 8.3 6.1 18.0 10.3 1.1 
France 0.0 0.0 ] 
Algeria 10.0 10.0 10.0 
(;,uatemala 18.2 7 6 6.9 11.4 6 
Haiti i 
Honduras 4.2 4 1.0 9 
ndia 19.9 14.7 10.2 7 6 1 1.4 6 
Iraq 6 l 1.6 1.2 i 6.3 6.5 
Ital 163.0 >». 1 4.9 10.0 13.0 11 9 7.3 
Japan 76.1 10.8 3.4 7. 1.3 9.0 
Lebanon 
Mexico 141.3 6.9 10.0 13.8 17.1 11.6 124.0 17.3 7.3 
Netherland 21.5 07.0 1.5 4 139.1 48.4 
Norway ».0 25.0 0 9 09 1.1 
Panama 8 1.3 1.2 1.0 
Paragua 1.5 4 4 1.4 
Peru 7 1.5 4.0 10.1 13.9 1.1 
Thailand 9.0 8.2 1.8 12.1 6 
lurke 61.0 7 9.5 13.4 14.6 9.0 0.9 l 
Union of ith Africa 135.2 10.8 24.9 19.4 
N. Rhodesia 14.0 ».4 14.0 0 
S. Rhode 7.56 10.1 0 
Rhodesia-N yvasaland 40.0 ] ) 
gua 64.0 4.0 4.4 11.0 12.3 i4 f 
Yug ivia 60.7 ay 11.7 3.4 14.0 1.3 l 
Fotal 2,922.1 567.0 749 128.9 7 239 298.1 284.5 289.0 2,107.9 S14.2 2 296.5 
Loans Classified Currency Lent 
Dee 31, 1956 
Disbursements 
1956 Loans 
Currency Lent 1947 49 1950 1951 1952 1953 1954 1955 Dee 31 Total ments Sold 
Austria ng 4% 0) 
Belgian frar 1.3 1.¢ 11 
Danish krone 4 
French frar 5.4 7. 4 
Deutsche irk 
It an lire ] 1.6 
Jar ines¢ er i 
Mexican 
Nethe inds ¢ ] 1.0 1.0 
Nor vegian Kroner ] 
th African pound 6 ] 
vedish ronor 9 14 4 


— 


Total 567.0 74.9 28.9 225 .7 239.8 294.1 254.5 249 0 2,107.9 279.2 296.5 
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All Rates: 


Hong 
Kong 


ar Value 


Units 


Buying 


Domestic Exchange 


Selling 


Rate Rate 
) 15.1 
] 
0 17 
2.893 
19 2.61 
9 11.0 
0 
H 1.20 
79.90 30.10 
1.0075 
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O00 
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(11.36 11.4% 
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Fluctuating Rates: Daily 
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Italy 
Lara 


624.9 
1.96 


674.9 
624.9 
624.9 
624.9 
er 
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4 ‘ 0 00 624.92 
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Rates for Dollars Exchange Rates 


February 15, 1957 


Currency per US D r 
Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
In dollar er] nd ) 
PORTUGAL (1 ido 
Ist ind 
na PA eta 
l 16 1? 
ITALY (Lira 625 i 13 
Free 
LUXEMBOUI Frat 0.00 14 34 THAILAND (Baht tt 
UNI or 1 Al a (I 
ETHERLANDS (Gi ) l Ini f 
Ni ZEALAND (P | 99 4 
Int 
1 oO 10 
PAKISTAN (Ruper 1.762 4.7400 4.7900 (the 4.10 


oe 
Principa 60 00 60.00 60.00 Pet eu 
\ 
AM it ‘ 
Cert its 19.00 


During January 1957 


Currency per Dollar) 


Lebanon Nicaragua Certificate Draft Switzerland Thailand Uruguay January 


O00 19.04 1 ; 
{ f 9 OO 4 0 
60 1 64 
ao 19 00 14.0 1 ; 
49 19.04 { ‘ ; 
9 00 19.04 1 | 
HO 19 00 4 1 
60 G +04 { ; 
1 ‘ ‘ 
; ) +04 1 ‘ 
9 00 04 j tf 
Of 4 04 1 
| tish th Bor gat ‘ kederat {M raw 


: 
{ 
NAMA tol} 
| 
Peru 
‘ 
ast 
> 
| | 


GROSS HOLDINGS INTERNATIONAL AGENCIES, 


Total 


1955 1956 1957 
1937 194% 1950 1951 1952 1953 1954 June Dec Mar June Sept Dec Jan 
World Total 27,500 53,450 54,650 54,050 54,750 56,800 58,400 58,750 59,050 59,450 59,900 60,450 


IM} 7 7,261 1,374 7,932 044 7,91% i,918 7,963 7, 
EPI 44% 457 42% 417 4551 14] 


Total 27,450 46,500 46,900 46,350 46,600 47,950 49,400 49,800 50,300 50,600 51,000 51,350 

United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,730 21,752 21,765 21,868 22,032 22,058 22,377 
Canada 200 1,011 1,770 1,954 1,939 1,910 1,912 1,916 

Latin America 875 2,975 3,275 3,075 3,100 3,475 3,350 3,400 3,425 3,525 3,675 3,650 

DOLLAR COUNTRIES * 150 1,075 1,425 ] Ay’ 1,600 1,650 1,675 1,775 1,850 1,875 , OOO An | AS 

Colombia 0) “4 10] 125 155 190 257 14] 140 131 140 9s 132 

Costa Rica ) 4 15 1% 16 2k 0) 1] 12 

Cuba 16 49 14% 41 454 10 1953 1] $4 20 179 
Dominican Repub ‘ 1h 19 A, $6 ih l 37 4 

(;uatemala 16 40) 43 4) f 4 is 
Hondura 1] () »2 4 19 

Mexico 0 9] 0 1x 01 417 447 406 43% 

Nicaragua 9 15 16 1% 14 Ae 17 

OTHER COUNTRII 725 1,92 1,850 A) 1,500 1,825 1,675 1,600 1,600 | ,62 1,67 1,625 

srazil 666 16 yg 603 1k0 470 97 644 §12 

Chile th 9 69 64 ) 96 97 76 

Continental EPI 6,625 5.900 6.900 7,525 8.675 10,125 11,450 11,925 12,950 12,975 13,100 13,500 

Austria 73 62 106 152 412 7 $57 1034 403 409 
selgium K27 94% 749 1,054 1,077 1,092 1,046 1,077 1,146 1,192 1,210 1,244 1,177 1,119 
Denmark 70 ‘4 97 11% 142 167 143 124 133 142 13 12% 131 12% 
France » TH4 1.334 97 956 1,369 1,754 120 1,969 1,786 1,655 1,416 1,278 
German 74 1.190 1.95% 2 636 » O76 +, 590 + 999 4 291 4,357 
Crreece 1K 142 141 190 197 l 19 4) 


Netherland 


Norwa 132 122 161 162 165 179 183 


= 
x 
= 


Portugal! 09 471 4 63 616 655 644 671 676 67 670 GRY? 
weden 13 289 ix4 146 7 47% 14) 170 44 Abo 
Switzerland i774 1,660 1,579 1,642 1,670 1,770 1,837 1,192 1,% 1,84 1, 806 1,857 1,902 
United Kingdom 2,009 3,443 2,374 1,958 2,546 2,798 2,730 2,156 2,350 2,421 2,400 2,200 
Other Sterling 1,325 7,025 5,325 4,975 41,350 4,750 4,700 4,425 41,400 41,350 1,375 1, 200 
Australia 130 1,265 1.492 1.134 1.032 1.362 1.1338 959 1 ix 4 
Burma 114 119 159 19 11 124 92 92 1] 1] 12% 
Ceylon 19] lf 114 169 ale 4 l l 
India 90 2,000 1,729 1,765 1,782 1,791 1,814 l 1,374 
Iraq 139 117 114 129 1s] 64 94 l 
New Zealand 92 36 172 17 1&3 71 239 1 179 192 f 143 194 LKX 
Pakistan 799 07 648 96 96 () {74 
U. of S. Africa 228 652 wih 290 116 6% $24 
Egypt 1,408 979 957 752 72s 732 719 641 602 66 76 
Finland i3 i4 “4 ) 133 145 211 14 19 04 179 179 174 166 
Indonesia 66 207 bob 11 24% 19] 220 
Iran’ 73 196 177 1&5 10 21% 23 
Israel 26 204 ) 19 i 4'] 1) 49 6 i3 47 ih 
Japan 297 64 924 1,101 1,022 1,11 1,4 1,458 1,470 1,507 
Philippines 400 96 i $6 40) 07 192 155 l 166 169 161 149 
Spain' 118 60 61 117 154 15] 14 l 114 a9 
Syria 19 9 44 47 ] is l 
* Includes estimates for Haiti » Includes est ites for Argentina and Paragua Foreign Exchange data are net | ling 

as reported by I ruguay ' Total and distribution between gold and foreign exchange est ited See France Countr Page, note 

to Gold and Fore gn Exchange Estimated Be ginning 1952 holdings { the I ie Depart nent f the tate Bank r 

* Includes Japane eg d under d pute ee Jay in Country Page, notes to Gold and Foreign Exchange Data for year prior to 

1952 refer March following year Foreign Exchange represents Dollars reported 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Gold 


1955 1956 
1950 2 June Dec June Sept 


OOO 36, 36,900 37,000) 37,25 45 World Total 


33,600 3° 34, 34,900): lotal 
21,765 22 22 22 United States 


1,120 Canada 


1,850 atin America 


{ 


103 104 
1,000 1.000 1.000 

14 ‘ 

Peru 


Continental EPI 


2,900 : : 2 2,050 2 4 y tnited Kingdom 


700 2 2 Other Sterling 
144 


t of the World 


CENTRA 
ENTRAL 
of Period: Millions of US Dollars) 
1957 
295.250 34.2 Jan 
35,150 
12,790 24,399 22,82 
22,820 
925 
1,025 1,050 925 1, 850 1,825 
164 
>, 950 3 55 ‘ 
625 625 675 
140 
174 174 R25 B50 of 
he orol eVvio tas i 
‘ related to th By an August Board of Governors of tl 
Pages 
* 
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Reserves 


HOLDINGS INTERNATIO 
1937 194% 1950 
World Total 2.250 19,300 19,550 
IMI 
i 
13,800 13,450 
nited State 
(Canada 610 1.190 
Latin America 150 1.500 1,400 
DOL { 
i i 
( ) 
( ta | | 
1 
1) 
| 
19 
iH 10 
4 { 
14 
i4 
( ‘ 
1 
Continental EPI 675 350 975 
Aust 
iM 
{ i 
It 14 
‘ 
] 
“4 ] 
‘ ) ) 
nited hingdom 104 768 
(ther Sterling B25 6.450 1.725 
1.1 j 
14 9 
Ind O49 ] 
Ireland 14 
Nie ‘ and 14 1 
int) 
Rest the World 2,350 
16 
ind 
i 1473 
Ir 1:44 1] 
lanpar 
Kore 
pra 14 
tr ome preced | 


1953 


AND OTHI 


Exchange 


June 


BOO 271,950 22,000 

H 
050 15,050 15,150 
M41 KA? | 
525 1.500 1,550 


; 69 j 
f i 
lt lf { 
14 
‘A 1 
‘1 
104 
t 
O25 >, SOO 000 
lf 
124 4 
4 
06] 
1% 
“4 
246 24s 280 
125 1,025 $750 
1] 1 
114 69 
19 
| 4 
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{ 4 
119 17 
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1 
1149 1x0) ] 
hy 176 
i 9 
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) 
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61 q 
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22 200 
6.110 
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KOO 
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1956 
Sept 
23,050 
6,293 
1x0) 
16,000 


NTAL 


S30 


rivt 


PION 


1957 


Jan 


= 
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619.250 20 22,450 22,700 
: 9 214 
1,150 1,275 1,575 1,675 l 1.950 
‘ 13 1 14 q 10 
9 16] 10 74 10 

$400 1.175 6,450 6,425 6,550 
1] 10? 1] 104 97 100 47 
174 15% 106 271 350 

| 149 ] og 160 154 
156 109 110 

9 1X6 19 19 19% 
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Exchange Holdings 


RECONCILIATION 


1948 1950 


World Total 


Lia 900 1 Ov 
Lia 11 ,47% B23 
EP 102 
BIS 4 oO 
Err r 630 l 

Canada 

Asset 610 1,190 
Liabilitie {| 96 1,162 
Liabilitie fUK 13 
Errors and on n l 

Latin America 

DOLLAR 

Total Gr Asset At bie 
Liabilities of f 
Errors and Or jor 100 


t 1,225 1.000 
425) 

126 
149 


Continental EPI 


Countries 


Potal Gre Asset 350 
Liabilities of UK 1,491 1,106 
EPU Liabilitie 177 
BIS Deposit y2 0 
Errors and On ion {0 192 


Gro 


‘ 104 
Liabilities of US | 

Errors and Omissior 153 


Other Sterling Countries 


Total Gross Assets! 4,725 
Liabilities of US 19 100 
Liabilities 7,290 597 
Errors and Omission 915 97 

Rest of the World 

Total Gr A t F500 50 

9% 


‘ 
Liabilitie ) 

1 On n 


*For a description « f the construction of, and probler 


nd for earlier 


Se« U 


the June 1953 iw, 


Country 


year 


reported holder 


ated 


Note: Data on the French Balance of Payme 
f the data in the March rT f the Federal Ke 
It now assumed that the r ny tert ecu 


FOREIGN EXCHANGE ASSETS AND LIABILITIES* 
1952 1953 1954 1955 1956 
1951 June June June June June 
12 13,100 13.450 14.050 l 900 10 15,850 
0 1,900 », 600 6,100 6,400 6.800 7.400 HO0 400 700 
OOR 3 6,020 6,044 6,545 6,544 6,637 6.67 6,471 6,264 6,205 
1,180 1,077 1,084 1,391 1,108 1,022 1,028 1,015 1,076 
192 284 ve 16 ino 412 
984 950 979 S41 16 Sil 
17 6 1 9 1 | 4 
() 675 775 70 75 1.150 
() oo 900 1 O00 
675 As oo oo 675) 600 700 
160 17 9% 112 6 11 70 
100 4.17 4.825 ] oo OOO 6. 550 6,42 
100 1,400 1,950 420 800 O50 70 0 1,42 1,400 
145 2 757 669 624 624 6834 67 
1,180 1 1,084 1,391 1,10 | 1,023 1,015 1,076 
192 47 477 412 462 
135 ht) $46 467. 4¥- () ‘40 
600 725 4,025 4.12 4,225 1,025 +, 750 4,675 
16 3 3,9: 4,250 4,677 4,774 41.47 1.600 4.477 4.440 
991 700 96 1,100 1,0 1,105 
150 1 1,400 1,400 1.32 1.07 ] At 1.675 
439 1,30 1,103 941 1,0 1,05 1,193 1,179 1,156 1,019 
161 170 66 17 16% 
related to th table for the period beginning th 1952, see Ju 1956 ie, pages 16-17, 
received by the IMF since the article in the J I} tlen, al i subsequent re-examinatior 
Bulletin, has \ed t i new set of « ate {f the Liat ‘ { the I ! led in th table 
owned fl al holder are heid ( ida, ! France, Netherland and Norwa 


NUMBER Marcu 1957 Reserves 


: 
Bs. 
otal Gro Asse 13,800 13,450 1] 
1 
| 
OTHER 
Total Gre Asse 
Liabiliti fl 
Liabilities of I 
Errors and On en 
United Kingdom 
400 
145 
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Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


key l of Period Price: per Fine Ounce 
tonal Currency Quotations Converted to US Dollar Equivale nt 


1956 1957 
1950 1951 1952 1953 1954 1955 1956 Mar June Sept Dec Jan 
Bar Gold 
Pricks CONVERTED AT 
EXCHANGE Katt 
Belyiur 44.05 42.65 41.66 6 $5.49 43 44.92 5.19 $5.11 $5.16 34.92 34.98 
Francs 49.54 45.4 4) 95 15.62 4 6.17 16.0% 16.04 16.35 36.17 36.01 
Hong Kong 4 16 44.4 42.71 40.4% $7.25 04 ‘7. 90 OS 37.90 38.49 
Tar yier 10.00 O00 14.9 4.9 
Purke 40.49 4 ) 14.65 $7.10 


Bar Gold 
PRICES CONVERTED AT 
OFFICIAL EXCHANGE Ratt 


sels am 90) 14 i ) 14 0 oe $5.18 4 10.08 

brance 96.41 1.19 6 i 7.86 9 40.61 40.26 41.24 4) 41.06 

Hong Kong 61 16 19 1 6 9.49 9.07 10) 9.17 9 46 41.01 40.82 41.22 

It 17 1 64 0 §.03 fe. 64 78 5.93 15.98 

tzerland 7.31 1.99 1.9 4.99 44.99 $5.04 $4.95 44.90 
ria 4> ] 64 36 7.91 7.66 


United Kingdom 15.04 44.9 14.92 14.9 34.99 {5.03 34.92 


Gold Sovereigns 
PRICES CONVERTED AT 
EXCHANGE 


60.74 4.64 
Creece 69 40 9 02 6.73 
Italy 9 40 3.24 19.20 62.17 19.89 42.1% 16.16 42.71 44.24 44.79 46.16 46.03 
Lebanon » 49.06 0.30 47.06 40.71 9.60 41.41 14.40 42.49 43.10 43.53 44.40 44.98 
Syria 19.3 49. 16.62 10.40 19.89 
lurkey 1.16 45.39 (2.17 39.67 43.50 41.73 43.99 
Gold Sovereigns 
PRICES CONVERTED 
OFFICIAL EXCHANGE KATI 
Belgium 75.85 6.49 28 40.7% RH 40.60 415.46 41.94 43.31 43.27 45.46 45.44 
France 118.21 9.97 63.36 45.94 40.66 45.8 1.94 44.30 49.15 10.25 1.94 
Greece 64.14 64.14 45.17 43.40 45.31 44.56 46.07 
Italy 6.83 49.36 42.14 40.27 43.50 44.3 44.69 46.38 
Switzerland 44.61 46.10 .64 7.67 40.64 43.62 41.64 42.87 42.88 43.62 44.35 
Syria 79.66 65.90 65.14 
The tal e of gold prices in world markets is based in the main on the different markets, in so far as the national markets for gold and dollars 
gold price data quoted the various national currencies but, for ire equally free. Bar gold sold the Treasury only Central 
table expressed terms equivalent dollars per ounce gold Banks and treasuries other countries dollars per fine ounce 
he United States official price « f ue ld is $35 per fine ounce Ihe first 
and third parts the table, where the national currency prices gold The data refer quotations the capital cities the countries named 
are converted into US dollars at the free or black market rates of ex except in the case of Switzerland quotation refers to Zurich 
change for the US dollar, indicate the premium of gold over dollars, in 


— 
3) 
va 
fis 
art 
eee al Quoted directly in US dolla Quoted directly in | dollars prior to July 1954 


VOLUME MBER MARCH 1957 Gold Prod uction Gold 


In Millions of US Dollars 


per Fine Ounce 


Quarterly Data 


Expressed as Annual Rates 
1956 
1948 1950 1951 1952 1953 1954 1955 1956 
Torat 1,034 785 827 852 897 945 
Sterling Area 198.20 501.32 497.33 511.82 519.19 568.80 600 
In Africa 17 450.28 453.74 447.73 458.16 164.1% 12.69 556.50 
Unio of Sout} Africa 410.71 10) 17 | 


) 7.80 8.42 7.40 (37 7.00 
Canada 


United States 


Latin America ¢ 


~ 
= 


Mexico 


7 18.00 


Si 73 1.03 ald) 90 ‘0 19 14 
Chile 9.54 ».74 6.73 6.1 4.57 4.37 1.40 >. 70 4] 
Colombia 15.48 11.73 13.28 15.08 14.7% 15.30 13.32 13 $ 17.16 15.40 16.71 
Eeuador <.02 2.78 $.37 44 1.02 66 
Other Africa 22.67 5.55 16.62 16.55 16.65 16.10 
Belgian Congo 15.14 10.49 12.33 12.9] 12.99 12.79 12.95 
Fre nch Africa * 6.37 66 35) 2.16 2.14 1.80 1.85 1.62 
Other Asia 15.13 22.19 25.78 31.72 
Japan 25.89 6.62 9.04 10.10 10.47 10.29 10.32 
Korea 5.7) 12 09 7 65 6 1.67 1.7% 1.99 
Philippines 25.63 7.32 11.69 13.77 16.43 14.56 14.55 
Saudi Arabia 2.60 2.56 2.43 86 1.20 
Taiwan 1.47 1.15 1.07 1.18 1.56 1.04 
Europe 12.83 6.10 8.55 8.27 7.62 
Sweden 6.76 >. 76 2.47 <.3l 4.09 46 


Totals include timates for missing 


data and for production partition since production Pakistan 
unlisted countrie Estimated World USSR, Including Newfound ind Not including British Guiana which 
China, Bulgaria, Cze¢ hoslovakia, Hungary, Rur Korea cluded under the Sterling Area Ir iding Ruanda [ rundi * Inelud 
beginr ng 194% } xcluding North Kore a, beginning xport ing ¢ ameroon, Equator il Africa, West Afric 


a, Madayasc ar, anc 


Moroec 


In Oceania 63.65 410.57 10.63 13.37 15.91 16.14 
istralia 18.49 10.99 10.43 $1.34 19.1 16.46 60 {7.945 
> 
vew Zealane $.29 6s 65 2.07 1.35 1.46 
| “9.55 [55.44 153.75 156.51 142.40 152 S83) 158.97 155.30 157 59 148.17 
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Money Supply 


NATIONAL CURRENCY 
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Interest Rates INTERNATIONAL FINANCIAI TATISTICS 


Central Bank Discount Rates 


jaf tot lat lef 
nd 0 i quotation r er annum: ¢ as ¢ ‘ 
per n per cent j le 1 


1937 1948 1950 1951 1952 1953 iil ill il 


US and Canada 
United tute 1.0 ] 1.4 > Am |) 1.7 ] > i” > 7 ,.0 > 


Europe 


Sterling Area 


United Kingdom 2.0 2.0 > 1.0 > > 4.5 
New Zealand PO 1.5 > ; > 4.0 > 6.0 7.0 > 
of Africa 5.0 > 1.0 > 4 > 


Discount Rates Treasury Bills 


1937 1946 1950 1951 1952 1953 1954 1955 it I il il 1\ Nov Dec Jan 


United States 45 1.04 1.22 1 1.77 1.94 9 1.74 1.26 1 . 60 60 00 
Canada i! 1.69 1.447 1.¢ 1.03 1 71 90) 3.02 $.70 
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reece INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1955 By Quarters 
1937 1V 1944 1V 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

Drachma per US Dollars 
1% 1957 110 10, Of ] ) 15,000 ] O00 10,000 ) 1) O00 10 00 1) O00 30.00 30.00 
Gold and Foreign Exchange Millions of US Dollars 
10 186.2 156.0 131.6 141.0 190.1 196.% 17.6 216.7 219.8 215.9 207 .6 
a 6.2 1.5 9.9 10.5 10_% 10.9 10.8 10. 10.9 10.9 
135.6 199.2 110.5 75.5 45.1 67.3 54.4 
12 47.3 100.9 1] ) 175.7 130.5 126.5 134.0 175.7 
4 5.7 92 .8 If 164.2 123.5 119.5 125.8 164.2 

Monetary Survey Billions of Drachmas 
20 98 4.36 4.34 ». 23 4.46 4.59 4.86 ». 23 
21 9 OR 10.05 9 76 10 66 10.34 10.78 10.74 66 
22 7.9 7.49 K.39 10 11.43 10.33 11.20 11.32 11.43 
23 1.3 46 93 1.04 
2 14.70 19.3% 3.87 6.39 6.14 7.50 . 96 26.14 
25 ] 1] 1] 66 62 66 65 66 
26a 47 79 94 7k 99 87 87 
26b 7.45 6.94 7.10 7 7.0 7 7.61 ‘ 

26 4.21 4.0] 4 ) 4.74 
7 27 04 1% 16 0) 6 4 $7 16 44 
44) 4.4 ».41 14 3 1.64 1.50 4.98 1.64 

64 ale 1.04 l ) 1.44 1.6% 1.43 1.66 1.77 1.87 

Bank of Greece Billions of Drachma 
40 1.9% 2 7? 94 §.25 6.62 §.50 6.25 
a1 0 7.96 9 11 9.40 0% 7.04 x 63 9 07 9 4% 7.04 
32 1.4] 90 1.64 4 7 4.4] 4 | ».24 10 69 65 ». 24 
2 4.47 10) 15.94 16.25 19.86 21.0% 19.35 21.40 22.30 22.70 19.35 
33 44 4.92 4.55 6.64 7.9 9.84 8.74 9.84 
a { 6% v4 65 1.03 74 79 91 1.038 
/ 94 1.6% 05 1.83 1.88 1.98 2.05 
tr d 6 47 79 94 7k 99 87 
z i 4 4.14 4.04 4.48% 4.04 4.2% 4.46 4.88 
44 7.45 6.94 7.10 7 7.0 7 ] 7.61 7.58 
1.00 1.66 1.14 2? 1 6 ] 9 1.02? 2? 07 1.6 1.02 

4 

‘6 0 06 14 l 14 14 14 15 

Deposit Money Banks Billions Drachmas 
410 67 64 61 63 73 75 9s 

a 0) 0) 0) 19 6 23 21 
41 1.13 KH 1.30 ] 1.47 1.57 1.57 Bl 1.47 
42 7.95 7.49 4.39 10 ) 11.43 10.33 11.20 11.32 11.43 
2 9.74 9.01 10.31 12.59 13.88 12.63 13.51 13.23 13.88 
a l is 77 x9 1.42 1.89 1.96 1.98 AD 2.53 
b 0 ] 0 »4 4 


> = 
ao 


Prices and Production 1953 =100 
100 112 120 129 116 118 121 124 
100 115 122 156 118 121 123 124 
International Trade Millions of Drachmas 
1,524 1,798 3,397 4,556 1,155 690 
4 ‘ 69 610 xg 1.83 » 114 Rg 1.590 
P 71 16 ‘ 97 193 7,156 9,901 11,46 5R6 3.196 697 » ORE 
1953 100 
128 109 100 117 122 152 127 139 
100 121 133 128 116 124 142 
} a ) ‘ 6 72 100 133 160 148 10 128 173 
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atemala INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


i, 1955 By Quarters 
1937 194% 1950 1951 1952 ‘ 1953 1954 1955 1956 I ll ill IV 


Quetzal per US Dollar 


nt 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Exchange Millions of US Dollars 
10 1.9 46.1 1.3 9.9 43.1 69.9 47.9 6.5 49.4 54.3 
12 10.) 12.7 14.0 11.5 4 20.7 29.3 4 27.1 
“a 1] ] 4 16.4 14 4.7 4 6.1 29.3 
13.9 17.9 15.4 19.8 16.5 15.4 
Monetary Survey Millions Quetzales: 
| l 12.8 l 19.9 23.7 26.1 
1.2 7.4 4.7 1.8 6.3 
24 6.2 13 10.0 9.5 9.0 10.0 
f 123 132.9 121.3 132.9 
f f f f 6.5 7.3 8.6 
26 1 ] 16.9 16.3 13.9 
26d 12.4 12.1 11.7 11.7 12.0 10.0 
1.6 1.9 4.4 4.8 6.3 
Bank Guatemala Millions Quetzales: 
30 #, 16.1 7.3 39.9 43.1 41.2 38.7 1.3 69.9 47.9 6.5 49.4 4.3 
31 11.6 te 13.5 18.2 27.5 .8 21.1 24.7 
33 6.2 6.% 9 4 10.5 11.6 7.9 7.8 8 7.9 
6.7 60.5 68.4 4 97.0 117.0 K7 97.0 
b 4 1.0 1.6 ] 1.6 cae 1.5 
d 1.6 7.0 ] ] ] ] 
a 4.3 2.3 ».0 7.8 
1.5 11.5 9.0 6.4 19.1 2.1 
Money Banks Millions Quetzales: 
12.7 11.9 11.9 11.5 14.6 14.6 22.4 15.1 17.8 16.7 22.4 
11.4 10.2 10.2 9.5 12.5 19.% 13.0 15.5 14.2 19.8 
1.7 1.9 1.1 2.0 1.7 1.4 
i2 1.4 1.7 1.1 1.4 4 1.4 
47 49.49 6.6 9.4 66.1 16.7 59.0 60.9 66.1 
a 19.7 15.0 + | 23.3% 27.6 27.6 33.2 
1.6 1.4 2.4 2.2 2.0 1.4 
45 ».6 7.5 7.0 7.2 6.7 6 6.5 8.6 
2.6 6.5 6.7 6.6 6.6 6.7 6.7 
4.6 1.6 4.8 2.8 4.0 5.3 
Development Institutions Millions Quetzales: 
7.4 7.4 7.4 7.4 
10.2 11.7 1.4 1.6 30.4 27.3 
1.8 1.8 1.8 1.8 1.8 1.8 
6.9 13.1 13.9 15.2 14.6 14.3 
Prices and Production 1953 
. : 60 x9 95 101 100 100 105 101 99 100 105 102 
101 100 100 104 100 106 103 
_*/~—~- 32 | RS 95 99 97 100 103 104 102 104 109 103 
102 100 100 110 101 117 
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Development Institutions 


Period Bank Guatemala 
73.0 } OREIGN ASSET 
17.9 LAIMS ON GOVERNMENT 
LAIMS ON DEVELOPMENT INST 
? LAIMS ON DEP. MONEY BANt 
ef Liahilitiea 
MONETARY LIAHILITHE 
To Depo it Money Bank 
Development Institutions 
Private Sector 
(,overnment 
In: 
Deposits 234 


Related Data 


UNDRAWN CREDITS 4 35 
To: Deposit Money Banks 
Devel pment Institutions b35 


End o Deposit Money Banks 


CASH 4 10 
Curreney 
At Bank o | b40 

FOREIGN A 

CLAIMS ON GOVERNMENT 42 

CLAIMS ON PRIVATE Sector 43 

feseta Liahilitie 

MONETARY DEPOSIT 14 
Private Sector 
Government 

QUASI-MONETARY 

BoNnD 46 

CAPITAL ACCOUNTS 

CREDIT FROM HK OF GUATEMALA. 48 
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of Pe riod 


Development Institutions 
CASH 50 
Currency 
At Bank of Guatemal b50 
(LAIMS ON GOVERNMED 
CLAIMS ON PRIVATE SECTOR 
Assets ~ Liabilities 
QUASI-MONETARY 
BONDS 
CAPITAL ACCOUNT 
CREDIT FROM BANK 
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Prices and Production 
WHOLESALE PRICES 
Home and Export Good 
Cost oF LIVING 
INDUSTRIAL PRODUCTION 


End 
aint 
eriod 
(5.0 60-6 
42.7 A Py 4 4 60.6 60.1 
1.2 1» 4 16.8 17.3 15.8 17.6 pny 
143.8 144.1 1.9 9.7 1? ».6 21 
93.0 94 145.1 14 13.2 CLAIM | 22 
10.9 11.6 on ¢ 4 NCLA 23 
4.7 48 11.2 12] 1.6 {ane a4 
10.1 10.5 199 16.8 12.5 14.3 14.0 JUASI- MONEY 25 
d26 
0.5 
on 
b? 
104 
23 
14 
‘ 
6 1.6 
2.0 3.2 4 1.4 10.0 
l 1.9 1.9 3.4 
14.7 15.9 1.9 1.9 1.9 
4.6 16 1.9 1.¢ ee 
100 
103 10] 104 
113 104 107 103 
101 109 105 103 105 60 
113 63 


uatemala INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 jy 1945 1950 1951 1952 1953 1954 1955 1956 I I! iil IV 


/ 
i Millions of Quetzales 


70 ) 67.4 B43 94.7 100.4 110.3 09.2 44.9 4.5 16.% 23.0 
b 14.2 11.9 1.0 4.6 6.9 4.3 
71 0.9 f 1 11.2 ) 75.7 19.5 56.3 104.3 23.4 25.2 4 28.5 
1953 = 100 
72 93 09 97 4 94 ) 96 96 11% 123 54 S6 
it f 97 KH 10% 0) 95 103 109 135 130 95 


102 100 112 103 108 110 


a 9 ; . 97 97 00 118 06 120 109 100 105 110 
_- eee” 7 106 45 102 99 100 109 96 97 96 95 95 
Quetzale National Income 
Population: 2.09 million BANK are totals and averages monthly totals 
buying and selling rat re 1.0000 and 1 nner Pacers d - Bar ind Development Institution 
Gold and Foreign Exchange pract addition the Bank Guatemala and the Deposit Money Banks, 
District ynificant ere held other district 
Ir rto 1949 dey ta or The dat } ling ae err ent 1 1950 1951 1952 1953 1954 
Bar presu nelude nt py x ‘ to the 6 
d ré ponents of the data rey ted { Gj te ‘ a NET I 4 | 2 
ngs of quet the g subscript I'he ta rey ted here fr I 17 6 
that ara 1 1 
( 1 2 2 
Monetary Survey: cor idation the ints the Bank 
(,;uate rand the Dey t Mone Han / fie the uw I 6 15 8 
of the « parable entre n the sections be Cent 
on Dey t Mone ind Dey t Mone ( EY yn A 2 
‘ rises the } hing the ector idit the ent 
bye fied P as measured ncreases in financial assets, over borrowing in Guatemala 
: nec r equal to an exces of saving over domestic investment) will 
iv4a9 1950 95! 1% 1953 1954 1955 he reflect. lir n ¢ jual nerease n official inve tment in foreign reserves, 


those the Money Bar the holdings the Bank Guatemala: CLAIMS MONEY BANKS and CLAIMS 


data Money differ holdings Bonds Deposit Money Banks, only the amounts actually 
the M ‘ ipl n the Bank f (juate Estadistico a drawn under Lines of Credit agreed between the Bank and individual 
definition of Dey t Money « prises Monetary Dey , th Dey t nstitutior Lsset Liahilitie the balance sheet total le undrawn 
Money Banh nd the Development Institution ' Credit ind balances on agreed credits, national currency deposits by the IMF, 
Government Deposit trust accounts, the Bar foreign exchange guarantee of the value of 
foreign insurance companies’ holdings Guatemalan bonds, and 
The / tau ital ' luced be ‘ ng the rigin yuarantees | the Ban { foreign letters of credit and domestic credits 
the The UNDRAWN CREDITS are shown Related Data, Most bank paper 
1950 1952 1953 1954 1955 rediscountable but the amounts any one bank may rediscount are 
c j ‘ 4 Deposit-Money Banks include one foreign-owned, two Guatemalan 
i y y private vned, and one government-owned. sa Some of the significant 
Or ‘ te fr their accounts at the end of October 1954, i.e., during the 
i t ( na ( h reserves, are hown in the following table in millions 
this table the Mone External Origin considered quet 
equ to the me oreign A ets of the ‘ ponent part {the Monetar Rank of Hanco National 
Ihe me j f Inter? n t} sinder of the London Agricola Kanco Mortgage 
and S.A Mercantil Occidente Hank 
bilities the Guatemala and the Other neluded 


we 
i 
= 
the lone Supy ‘ 99 4 
Most of the na of the Dey Mone Bank ind 
Development Institutions take the forr f agreed lines of credit against 
which Guater n borrowers may draw needed, or according t i 1 1.2 
pre irranged schedule The Bank includes all | NDRAWN CREDI1 is part ‘ 
of the Mone on the ground that the represent clair or 
of payment I'he ire @xX ided fr Mone nif , part 
} f Ther rt tr tr nil y n- 
Be ee cause t ie { me of these balance re « ira e after a pe i There are tw ir ( t on the ba They must main 
po ee of time or are subiect t ecifie conditior Ihe re shown in /FS, tain a ca reserve in De ts with the Bank of Guatemala equal to 
eR Se meee however, as data re ed to, rather thar art the Monetar irve per cen f their Monetar Dey i | is undrawn parts of agreed 
: 
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VOLUME NUMBER MARCH 1957 


Guatemala 


1956 By Quarters 1956+ By Months 1957 Months 
July Aug Sept Oct Nov Dec Jan Feb 
Millions Quetzales International Trade 
34.1 14.4 8.4 1.4 1.3 13.0 13.7 Coffee a70 
Bananas b70 
0.2 Imports, cif 71 
1953 =100 
177 67 152 7 19 iy 1&3 195 Coffee a72 
Bananas b72 
EXPORT PRICES 
113 126 130 124 128 133 124 123 125 123 Coffee a73 
Bananas b73 
Import Prices (B) a 75 


oans and per cent their other demand and deposit liabilities. The 
capital accounts each bank must least equal per cent 
the value its buildings, furniture, etc., plus per cent the value 
its government security holdings, plus per cent its loans and 
vestments. The low level the Bank London and South America's 
capital and the propensity Guatemalan residents hold deposits with 
means that, cannot expand its loans account the capital 
ratio, must hold large part its assets Deposits with the Bank 
Guatemala. However, large part the loans the Banks, other 
than London and South America, result increase Money the 
form of currency (whose ratio to total money is high in Guatemala), or 
deposits with the Bank London and South America, loans these 
other banks result large withdrawal cash from them. their 
loans lead large cash withdrawals these banks can only considered 
deposit money creating limited sense. the other hand the Bank 
London and South America’s lending activity limited, its deposit 
money creating power limited. the banks are make loans suffi 
cient provide the total volume Money desired the Bank 
Guatemala, the Bank must prepared extend credit equal large 
proportion the total Money. has small and currently 
declining debt. Consequently, large and increasing part the 
credit the Bank Guatemala must take the form Credit the 
Other Banks. This combination laws and circumstances results 
banking system with relatively high ratios Bank Cash, and Central 
Bank Credit to Deposit Money Banks, to Deposit Money (cf notes to 
France for description markedly different situation). 
Liabilities the balance sheet total, less undrawn balances agreed 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
of letters of credit. MONETARY Deposits are deposits subject to check 
QUASI-MONETARY are Time and Savings Deposits, Deposit 
under Court orders, and Other Sight Obligations. All the BoNbs are 
issued the National Mortgage Bank and are almost all held the 
Bank of Guatemala (3.0 million quetzales at the end of 1954), and as 
part the legally required investments the insurance companies 
3.5 million at the end of 1954 


Development Institutions: There are two Development Institutions 
The Institute for the Development Production, accounting for all 
MONETARY held with these institutions prior February 1955, 
the issued. (all which are held the insurance companies 
and prior July 1955, all the FROM BANK GUATEMALA, 
and The National Agrarian Bank. Assets Liabilities the balance 
sheet total, less the capital subscribed by the government but unpaid, 
the assets accounting for the nationalized properties administered by 
INFOP, undrawn balances of agreed credits, set accounts v4 
, and guarantees of letters of credit 


a“ coverir 


losses 


Prices and Production: The prices included the Wholesale Price 


indexes are selected to represent the price of domestically produced 
goods and imports the general Wholesale Price index and the price 
of domestically produced goods only in the Home and Export Good 
indexe The indexes, however, are unweighted excepting in so far a 
the selection of numbers of commodities provides weights. The Cost of 
g index refers to Guatemala City and includes rent Entry for 
refers to an earlier index of retail prices linked at 1948. Two other 
consumer price indexes are also available The refer to 21 article 
not including rent) in Guatemala City and to 15 articles (not including 
rent) in the whole country Their trend in recent years, however, 1 
only slightly higher than that the Cost Living index shown 
The index of Industrial Production is weighted by value added in 
1946. Beverages have 34 per cent of the weight 
International Trade: The trade data are the customs returns data, with 
the exports adjusted to make the valuation of bar ina exports aceord 
with the estimated commercial price of banana The adjustment 
through 19 were made by the Bank of Guate ila and thereafter | 
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IFS a The index of the Volume of Exports is computed by / FS, com- 
bining coffee and bananas Laspeyres index with 1953 weights 


The index Export Prices computed the Central Statistical 
Office. It is a Laspe index of coffee, bananas, and three other minor 
exports with 1950 weights. « The price data in the export price index 


for bananas and the value weights for bananas are those taken from the 


customs returns (i.e., they tend to be constant and they greatly under 
value bananas If the commercial value of bananas were used for the 
value weights, the index would be much lower 


The index of coffee prices is based on the unit values of exports. The 
index of the estimated commercial price used in the 
adjustment the value figures not the banana price 
component used the export price index 


The Import Price index A) is 
Price index. It is an unweighted average of six imported foods and 
beverages, petroleum products, and coal. The Import Price Index 
Series B) is computed by the Bank of Guatemala by reweighting the 
major groups of { in ordance with Guatemalan im 
ports 1950: former export price whole 


banana prices is 


above 


a component of the Wholesale 


act 
data; now with I 


ale price data. Com the new and old series and their 
counterpart hows th reweighting makes little difference but that 
the change from | to US wholesale price made differences in 
1948 and 1950 (1953 
ts Us 
W holenale (ld Papert 
New Series Prices Series Vrices 
BALANCE PAYMENTS: The data from the IMF 


Yearbook statement. The export entries differ from owing chiefly 
difference the adjustment for banana valuation and several small 
adjustments. The import data agree with except for the deduction 


of freight and insurance In Milliona of Quetzale 
1951 1962 1953 1954 1955 
Goods and Services 2.4 5 9 it 7.9 
Importa, fob 42 4 04.4 
Transportation (net 66 9.6 11.2 
Investment income (net 46.9 2.6 42 
Private Donations 2 
Private (Capital 19 1460 6 a5 94 
Official Donations 6 i 1 ‘ a9 
Official and Hank Capital 26 5 59 13.2 
Long-term capital 2.0 9 
hort-term capital 
Liabilities 4 6 7 1.0 
Treasury foreign assets (increase 2.1 14 
Central Bank foreign 
6 8.2 4 15.1 
Commercial bank foreign anneta 
vane ‘ 
Monetary gold 
Net Errore and Omissions 2.5 2.3 4 19% 24 
National Income: The data are collected the but reassembled 


for Owing the unavailability account data govern 
ment revenue and transfer payments and government expenditures 
is not possible to determine the income measurement comparable to 
the government deficit nor separate private investment from total 


investment. Hence not possible measure the gross inflationary 
factor export surplu government deficit, and private investment 
The export surplus reported here includes balances goods and 
services, including net factor income from abroad and is therefore equal 
n concept to the balance n goods and services reported in the balance 
payment 
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15.26 
17.39 
Ht) ) 60.63 
10.01 11.54 
46 44.39 
1.47 6.90 

Lempir 
14.11 8.77 
1.76 6.22 
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on 


19 
14.19 
6 
3 
38.17 
13.0% 
f Lempira 
16 12.74 
16 2.63 
49 5.33 
18 26.57 
10 52.06 
5.18 
9.26 
13 
91 2.13 


1.00 1.20 
17.34 18.68 
4 4 28.86 
1.97 
1.6% 2.28 
19.49 20.29 
Per Cent 

0 2.0 
1953 = 100 

121 109 
of Lempiras 


4 20.4 
13.1 
2 


«> } 14.44 15.74 

Millions 

a 6 ».40 1.19 ) 1.26 

16.4 4 7? 1 16.92 OG 0 

118.65 22.03 23.60 26.44 25. 

1.95 1.19 1.04 1.62 2.26 1.97 
1.94 1.05 1.77 1.51 1.57 1.51 


Honduras 


1956 ++ By Quarters By Months 1957 Months 
July Aug Sept Oct Nov Dec Jan Feb 
Period 
00 » Oo 0) » 2 00 00 2 » 00 2.00 00 Exchange Rate 
End of Period Gold and Foreign Exchange 
67 23.50 3 42 1.69 CENTRAL BANK 10 
Related Data From Other Source 
DOLLARS AS ReporTED BY US 4 14 
Period Monetary Survey 
45.29 1.28 46.64 FOREIGN ASSET 
45.96 417.5% 44.97 CLAIMS ON PRIVATE SECTOR 22 
19.19 20.66 20.81 UNCLASSIFIED ASSETS 23 
65. 70.96 69.46 MONEY 
13.18 14.04 14.73 MONEY 
6.25 4.32 (,OVERNMENT DEPOSITS 
44.76 ate 7.18 CAPITAL ACCOUNT 
10,12 10.98 11.65 UNCLASSIFIED LIABILITIE 
Related Data 
42.12 26 14 BANK Dernit 29 
Period Central Bank 
41.35 417.00 16.85 43.38 FOREIGN ASSETS 
9.51 94 10.12 CLAIMS ON GOVERNMENT 31 
BR 76 CLAIMS ON BANKS 4 32 
62.26 67.13 65.88 65.44 Assel Liabilities 
6.22 60.91 99.62 BR MONETARY LIAHILITIES 33 
13.95 14.07 (14.02 Banks a33 
70 40.58 140.06 Pr ite Sector b33 
4.32 4.80 Government 
13.87 17.70 15.14 14.69 Deposit z33 
Related Data 
US COIN IN CIRCULATION 
End of Period Commercial Banks 
11.85 12.01 11.77 CASH 
4.16 19 >. 57 Currency 
4.69 9.82 9.20 At Central Bank b40 
3.65 1.05 2 96 FOREIGN ASSETS 41 
6.91 6.21 Liahilitie >. 
11.63 AND SAVINGS Deposits 
13.40 13.42 13.70 CAPITAL ACCOUNTS 16 
1.96 CREDIT FROM CENTRAL BANK 47 
End of Period Related Institutions 
Pre 2.17 (ASH 50 
46 60 Curren 
1.70 1.78 1.57 Central Bank b50 
23 FORKIGN ASSET 5 
1.45 (,OVERNMENT SECURITIES 52 
19.23 19.14 0.15 CLAIMS ON PRIVATE SECTOR 5 
29.70 31.49 $1.94 A Liabilitie 
44 4 Py TIME AND SAVINGS DEPOSIT 55 
20.46 21.56 54 CAPITAL ACCOUNT 56 
Per Cent Interest and Prices 
2.0 2.0 2.0 2.0 2.0 0 CENTRAL BANK ADVANCE RATE 60 
19 100 
Villiona Lempir International Trade 
23.2 45.2 EXPORT 70 
11.0 1.9 Banana a70 
4.4 13.8 Coffee b70 
Silver 
Wood d70 
3.3 9.7 Imports, fob 71 
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INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1953 = 100 


47 20 56 53 
36 6 5% 71 
213 91 i 
172 37 32 
90 90 90 90 
111 100 89 100 
95 99 100 
100 100 101 102 


1 increase since 1937, while prices 


has been held constant without 


The six-fold increase the 


to confirm the conclusion that 
the Honduran economy and in 


e market rather than for house 


°® in money, hows ver, depends 
reulation of US coin. US coin 


» the war-time shortage of coin, 


The series on Money agrees with 
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ne and Saving Depo its 


lions of lempiras) is 
ind contractionary factors 


1951 1952 1953 1954 1955 
92 102.96 117.54 113 16 
‘ 42.76 
15.46 14.5% 40.02 

‘ i 4.16 2.74 
10 49 
l 14.41 14.5 
43.4 
40 39 43.54 45 97 52.53 
1 M4 12 
‘ 03 
1 46 1.4% 
15.8 15.68 > 19 
4 ‘ 44 40.23 


52.49 59.42 68 57 60 63 


1 averages of monthly totals of 
th the Commercial Banks and 


1937 1950 1951 1952 1953 1954 1955 1956 
a “4 125 106 10% 101 100 74 63 
10 74 id 60 Ho 100 62 
a 45 94 100 93 90 3 
Vi yma olf Len pi Year End ng June 
> 
9.4 2.4 6 15.9 40% 43.1 16.0 47.7 
Net 43 1.1 3.4 4 1.1 1.4 4.7 
nin 1937; 1.7 million 1956 
have only doubled and the exchange rate 
rent buying and selling rates are 2.00 and 2.02 exchange controls over current 
ate selling rate the Northern Coast there has been increase the size 

ecurite a REPORTED BY | ire vith the Ce ercial Bank ind Related Institution 

obligations held for Honduran account, 
New York Federal Reserve District Prior The Central Bank’s anal the factor 
1949 deposits far these are owing titutior mone ipply, shown the table below 
ind bank the pre imat nelude, ipprox ‘ ia sunt based on the cla fication of expar onary 
the data reported from Honduran IMF Position between those ind origin 
Honduras’ quota (2.5 million dollars) minus IMF holdings lempira 
gee ie., the 1 subscription. The data reported fr Honduran source 
Re ources made available to or received ft IMF and t the sur that Cent Kank i 
Honduras may draw Commercial 
il Kank ‘ A ame 
nin cireulat n MONEY « | ‘ the Mone l.ia 
Central Bank the Private Sector, the note Central 
Deposits with the Bar ind Central 
1948 1950 19st 1952 1953 1954 1955 - 
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Iceland INTERNATIONAL FINANCIAI rATISTIC 


Exchange Rates 
1955 By Quarters 


hy hy 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 
= 
Kr rper_l 
14.420 
‘ 
\ 
, 4-44 f () (0) ) 2.18 
(old and Foreign Exchange Villions of I Dollar 
10 9 4 5.9 ] 0 12 13.6 
il 0 1.0 0 1.0 1.0 
12 7.9 15.9 12.0 11.5 12.6 
13 9 A l 4 
i4 6.4 9 pf 1] 13.9 15.7 13.8 
15 1 4.8 
17 1.9 9 1.4 4.5 
Vi lions of Kronur 
21 159 146 137 14* 159 167 184 169 159 
22 4 1,666 1,899 1,97] 2k) 308 
23 4:3 $2 
10 1,61 1,925 1% >, 489 ?,410 42% 2,489 
25 601 696 47 1,070 1,170 1,092 1,135 1,157 1,170 
7 170 196 197 191 194 190 191 191 194 
19 4 97 29 97 $23 
4] 62 6 7s 112 76 
National Bank: Issue Dept Millions of Kronus 
142 17 1] 265 201 193 211 
) 151 l 12% 13% 14x 157 174 159 14 
] 6 7k 71 6 69 67 67 6% 
3 94 111 194 0 15 494 31 16 18 494 
i ] if} 40) 4 9 ‘0 40) 43 
b 169 190 1K6 09 ) 4 17 9] 
‘ 0 1 45 41] 4% 45 
y 17 97 19% x] f 13 9 93 306 313 
4 16 14 9 62 95 74 73 
96 17 190 Ai} 56 
36 170 196 197 191 194 190 19] 19] 19 
f | 94 106 115 132 115 115 115 32 
38 9 9 10 11 11 
Millions of Kronur 
10 12 10 5 47 9 24 31 
a 12 17 13 4 0) 19 0) 
b 13 19 10 12 a | As ) 12 
41 14 6 1 4 1 
42 1.005 1,161 1,41 1,603 1,981 1.675 1,899 1,965 1,981 
1,024 1,450 1,646 O17 1,729 1,959 1,992 O17 
13 191 19 0) 60 4 aif) 
14 473 i] 9) x91 909 915 
15 117 134 161 19] 182 181 191 
l 11 l 149 17¢ 241 149 
of t 9 9 11 9 14 12 13 13 14 
52 14 1] 121 ] 144 17% 9 ) 31 44 248 255 
Interest, Prices, Production Per Cent 
60 6 OO 6 OO 6 O00 7 00 7.00 7 00 7.00 7 Oo 7.00 7.00 7.00 7.00 
1953 100 
61 18 +" 71 90 101 100 10] 105 116 102 103 105 110 
114 102 100 107 113 132 151 
International Trade 
(7% 952 926 
71 45 9 45 6 
i i 954 1,19 1,215 l 6 
Milliona of US Dollar 
73) OI 4 61.04 ) 44.6 1.4 43.4 12.9 10.0 13.1 16.1 
75 11.9 ta 69.4 90.1 14.1 0.3 25.5 
1953 =100 
. 76 17 96 ; 104 ata 100 120 11 
77 7s 75 100 10¢ 120 
‘ 


120 
- 
tig 


VoLUME X, NUMBER 3, MarRcH 1957 Iceland 


1956 By Quarters 195Gs ee Months 1957 Months 
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End of Period Exchange Rates 
Pri PAL EXPO RATE 1 
16 16 6 ; 16 16 6 lf ; - RINE IMt 
OTHER IM r KAT 
End of Period Gold and Foreign Exchange 
13.6 11.9 11.5 12.2 11.9 11 9.9 10.0 NATIONAL BANK: Issue Dept. a 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 Gold il 
12.6 10.9 10.8 11.1 10.9 10 9.0 Fore rige i2 
14.1 11.7 l 13.6 15.1 l 15.1 14.9 Nat't BANK I & Derr. Lia 14 
i) 
DOLLAI AS KEPORTED By ‘ 15 
; 4 4 4 : : 4 4 4 Nev IMF Position oa 16 
4 4 H H H Net EPU Position 17 
End of Period Monetary Survey 
19 ) 64 61 64 92 FOREIGN ASSETS 20 
1&9 16 137 ov 11 CLAIMS ON GOVERNMENT 4 
2,435 2455 4 O61 56 CLAIMS ON PRIVATE Shove ‘ 22 
14 4 f 60 UNCLA ASSETS 4 
2,494 >, 700 i44 716 748 729 709 \ 
98 704 7? 1 694 720 721 70 68) M EY 
1 231 1,290 1.306 1.310 l is ] “4 QUA M 
4 45 10 GOVERNMENT Derostt 
187 187 187 187 187 187 187 187 Co rERPART Ft 7 
340 40) 40 40 40 39 CAPITAL ACCOUNT 
134 160 15! 160 172 194 UNCLASSIFIED LIABILITH 24 
End Period National Bank: Issue Department 
47% 4 76 176 H09 CLAIMS ON HANK 


120) 34 7 334 ite Sector 
92 15] 129 104 10 10% Depo au 
31 19] 4 46 4 ‘44 FORBIGN LIABILITIE 
187 187 187 187 Co rEKPART FUND 
132 132 132 132 132 CAPITAL ACCOUNT 
ted Data 
End of Period Deposit Money Banks 
4 4 7 ( rey aid 
0) i! i! if At Issue Department b40 
4 l A | 4 | i 1! 
1,958 2,095 193 114 193 14 | 15 ( ‘ 12 
964 1 O01 1,004 1 1,012 1,004 977 i4 
4733 ov “oO HOO r From HAN} 46 
Savings Banks 
14 lo V7 4 19 ( KENT 
289 ‘94 95 92 ‘ Derost 2 
Per Cent Interest, Prices, Production 
1953 100 
1] 1] 1] 11 11% 1] ( I 61 
150 110 4 i} ‘ 62 
Villions of Kr ur International Trade 
boxy er eipt ‘ a70 
IMPORT 72 
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13 15.0 {) i 7.0 73 
] 9 ) 4 9 { Iu 15 
1953 «100 
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INTERNATIONAL FINANCIAI TATISTIC | 
"9 ‘ | ; q 
boreign Currene ‘ K7 4 14.4 
Capit & lleserve 1 120.) 130.1 
‘ aq for e reported as net a int 
tre et that measure Iceland available 
i 1} | j the counterpart of the Treasury 
Department, and Claims the 
TI t Mone Bar not « fy their domestic assets by 
‘ eve the ronur debt of the Government 
i hee ided in JI is Cla 
‘ ‘ ! ‘ ‘ ‘ eredit the Pr te ector repre 
ox ‘ hye G er nt-spor red agencie 
oa eae ne J a etween their dep t nd their Cla 
the unspecified sundry the Issue Department, 
: cor LA FIED ASSET Asset Liahilitve the sum of the 
a asians ! eor ng entries for the Issue Department and the Deposit Money 
‘ ‘ ‘ Monetar tig f the Departr ent to the Private Sector, 
Current Dey the Deposit Money Banks and Savings Banks, and 
‘ the Tre ir ! In this calculation the separation into monetary 
‘ tat between current and savings deposit however, a com 
re esente par of t data th th ‘ f ther countri« iggests that this 
ite, plu per cent Mon inderstates deposit known that 
to ‘ ne ‘ ‘ eve f the verdraft ter f lending, which common, 
n ‘ vy ratio of Money to Quasi-Money t is not 
ng p rate ngs Deposits into th that are monetary and 
the kronur dat ted | low | } comparable byl nm the fication of deposits into monetary and 
held for Les j rey te 
irces. 4 IMI J lew nt 
Seo - | eusure edit rece ed fror the } ed ) t f the Deve pment Bar ee note to Govern 
resent ince le available mer Finan 
ge as nal Bank. the Ik t Mone Bar , R und the M ind Fisheries Loan Depart 
Iceland Ra epartment te he nor borrowilr 
Mey trnent The N | nd the y the Monetar 
In addit n there ure it or ban n lered a ‘ 


an 


Prices in US Dollar 


] 100 102 108 9S 


Deposit Money Banks comprise the Savings Department the 
National Bank, the Savings Departments the Rural Bank and 
the Fisheries Bank, and the Industrial Bank CLAIMS ON PRIVAT! 

ECTOR « are all balances heet iter other than Cash, Foreign Asset 

1 inter-bank asset and presumably include loans to the Mortgage 


Loan Department 


Interest, Prices, Production: DISCOUNT RATE OF THE NATIONAL BANK 


Rate (in per cent per annum and dates of establishment 
ye 
Ja 1, 194 Jan 1, 191 
Aug 1, 194 A ; 


ish Production measure 
basis, without regard to kind, and without inclusion 
landed foreign ports (normally about per cent the 


International Trade: Almost all exports are fish and fish 


The data include fish landed foreign port Owing the multiplicit 
of exchange rates, the trade statistics of Iceland involve pecial probler 
Data kronur are prepared Customs the official rate and not 
take account of exp rt il fies or the irch pa able by i porter 
Under the leelandic certificate tem motor ve elowners were credited 
vith certificate vhich were dated, pooled, and ultimate old t t 
porter Distribution of the certificate proceeds Was made as payment 
vere collected from the importer s Two measures of the value of export 


kronur are shown ‘Exporters’ Receipts” represent the value at 
official rate plu certificate to exporter within the per | 
from the sales of certificate ist the catch for any production 
year. ‘Exporters’ Earnings’, on the other hand, represent the value at 
official rates plus certificate proceeds paid to exporters for certificate 
1 ied against the catch of that year The data on the value of import 


in kronur are Customs data calculated at official rate the ar int 
paid by importers during the calendar year for certificate 

The indexes of trade agree with the value data in US dollar The 
indexes the Volume Exports and Imports are Fisher indexes with 
weights representing the geometric average of preceding and current 
ear price The indexes Export and Import Prices are derived 


the dollar value of trade data and the Fisher volume indexe 
equivalent to Fisher indexes of prices adjusted to make the product ¢ 
the volume and price indexes equal to the index of total 
t is the price indexes that are derived the calculation asst 


quantity movement of the sample is equal to the quantity movement of 


the commodities not included in the sample. This operation automatical! 

assigns to the price component the difference between changes in the 
total value and changes in the value of the sample See Belgium note 
for alternative method The indexes exports and import price 


for 194% and the dollar v: 


derived seem to be too hig 


exports and imports from which they are 

Dollar prices fish exports other major 
fish exporting countrie how no substantial changes between 1945 and 
1950. The index Frozen Fish prices refers the unit value export 
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¥ ais 
ne ¢ i r ur? r ror } 
statement are summarized from the IMI 
4 16.29 kronur per d r 
r per dolla e trade entrie iwree in the main with those 
lance of payments are shown on an fob 
I tation edit 1.9 
total t 
drawing rights and EPU gra 
14 17 15 79 
EPU debit balance 
Data er Treasu Cush transaction 
hit n, but « Net Bor 
rowing, Krona Debt ind a | eyn Curret Debt uw le lebt 
Net ving and change kronur debt 1955 due 
l na of debt by the Treasur The Use of 
enting finance received ft the release of ¢ terpart fund ' “eat 
Dal 
‘ Kielated The Deve ent Banl eatal hed ir 19 
pre une ence arf ernment | It rece ed 
} hey ernment had 
made. Unreleased counterpart funds are held blocked deposit 
counterpart funds pr les the Deve prnent Bar with 
a il Ba ind these fur ire used for lendir It 
entr r interpart Fund the « tive tot 
funds it has received 
ix, 
1233 
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India 


International Trade 


1944 1950 1951 


a | 107 40) 24 
b ih 10 
1955 19 1967 15 1] 


Population: 304 million in 1937 in the present area of India: 3%1 1 on 
m 1955 
Exchange Rates: The rate of the rupee } bes sined at the 
fixed rate of 14.45 per pound sterlir ‘ } rupees nee 
1931 Until September 1956 rates for nor ‘ rrencies fluctuated 
parallel with sterling rates for those currenci nee September 1956 
iuthorized dealer have beer pert ted t lf n I nd Car lan 
dollars at rates that differ from the equivalent of the buying and s« 
rate f the Bank of England pr led the ‘ t the off 
of per ble sterling fluetuatior per d 
Annual average rates or period erage for pe | t hich rate 
were administrativel et, and /fh conve n fact pees per 
dollar 
IFS Conversion Factors 
Hachange Hates Foreign 
Trade Gold Exchange 
Jan Aug mo 
apt + Se 1949 
i” i ‘ f 
4 474 
Gold and Foreign Exchange: « The GOVERNMENT AND Bane eri 
ncludes holdings of “authorized deals i heduled Bar ind 
of government agencies abroad. The hKeserve Bar Fore! XCHANGI 
is Virtu ill sterling and include ‘ ny-te ecuritie I The 
fall of foreign exchange } liv 1944 re t ye the fall w 
the dollar ilue of sterling | ling ind ou rt { the irtit i of 
India and Pal tan Fore yn asset were t nsferred f{ the Reserve 
Bank to Pakistan in 1948 and 1949 ee notes t Monetar irve 
DOLLARS AS ry are dey ts and short-terr bligation 
held for Indian ac int, as reported | bar n the | In so far 
these are owing official they pre nelude, 
ipproximate equal amounts, the data reported from Indiar res 
holdings of rupees, the 1 subscription ne irawing Ihe 
IMF entrie represent resource made a ble t r received fr 
IMF and not the that data reported 
section Indian irces not include the net IMI tion 
Monetary Survey: dation the ints the Reserve 
Bank, the Commercial Bank the I t Ofhes ivil Ks the ¢ 
operative Banks, and ar ints equivalent t I'reasury currency circula 
The monetary statistics India for the period the end 1947 
through 1950 are affected | the separation f Pa tan fr Ind 
the effect of which was to reduce both the et nd the liabilitie f 
the banking system of India. In the se 1 quarte f 194 prior t 
the establishment of the State Har of Pakist the Reserve Banl 
redeemed 450 million rupees of its note n Pa tar At the end of 
June 1948, foreign asset and rupees ecuritve were transferred to the 
newly-formed State Bank of Pa tan in nts « re nding to the 
liabilities assumed by the State Bank in respect of outstanding Pakistan 
notes and of deposits prev isly held with the Keserve Bank of govern 
ments and banks in Pakistar The Reserve Bar inset nd liabilitve 
were corresponding! reduced rhe a nis tra erred were n 
milhon of Tupet 
Foreig Anmets ‘ 
on 
! t 
Inasmuch as these transfers o e end of June 1948, the com 
parability of the post-war // hy tne is with the end of 194%, 
is not importantly affected yr n rupees of ets were 
transferred Pakistan partial settlement for rupees 
India notes withdrawn from circulation in P tan between Jul l . 
and June 1949 so that Pakistan's remaining clau n the Reserve Bank 
for India notes returned amounts 490 final 
ment of assets and liabilities has yet to be reached 1 Foreign exchange 
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1955 Quarters 


1955 


1953 =100 


100 102 115 10% 107 
100 109 114 102 105 140 110 
100 104 116 119 113 107 124 
100 105 103 111 103 100 99 
100 136 138 


101 


October 
the 


holdings were revalued in September 1949 and gold holdings in 
: 


GOVERNMENT include unts equivalent to 


ame 


circulation of Treasury currency a t Office Savings Bank deposit 
Ihe latter are entire nvested in Government securitie The Reserve 
Banh required to | 1a substantial amount of Treasury coin (about 1 
rupees the end 1954 part the statutory cover for the 
note ie, Th int is included in the Bank's Claims on Goverr 
and it not ir led in the Treasury Currency wn under Relate 
Data, The data MONEY are caleu i by the Reserve Bank, 
‘ prise the t netary it tie f the Reserve Bank to the Pr 
ector, the Banks and 

ght different fror iter in the section 
he , nee the Reser d Banh deposit con 
ponent the entry fr nthly return About 
440) n rupet f an} till included in 
the note circu nf balance sheet Th 
mount, however ‘ k and JFS figures on 
Mone While bot y of the month, the 
entries differ 11937 The data can also 
be « fied as f , 

1953 1954 1955 

Curren 12.08 11 12 1886 
comprises Time Deposits Commercial Banks and 
Cooperative Banks and Savings Deposits the Post Office Savings Bank 
GOVERNMENT DEPOSITS comprise currency holdings of central and local 
government nd central government deposits at the Reserve Bank 
BANK CLEARINGS are monthly tota ind averages of monthly totals of 
enech cleared at the clearing house in Bombay, Caleutta, Delhi, 


Reserve Bank CLAIMS ON BANK comprose le ndings to S« heduled 
Banks, Non heduled Banks, and ¢ perative Bank Figures on credit 
to the ( perative Banks may be roughly estimated as the difference 
between lines and (.15 rupees the end March 1956 

Commercial Banks: The Commercial Banks include the “Scheduled” 
and Non-Scheduled”’ Bank Scheduled Bank hold approximately 
95 per cent of the demand deposits of all Commercial Banks. Weekly, 
monthly, and annual returns on assets and liabilities are available for 
the Scheduled Banks, but these differ from each other by small amounts, 
large because of differences in the numbers of banks whose reports are 
neluded, J} lata for both Scheduled and Non-Scheduled Banks are 
computed from the monthly return. The returns relate only the 
busine bar India, and the total reported liabilities generally 
exceeds reported asset The difference between reported assets and 
reported included UNCLASSIFIED ASSETS The series 

ept in 1948 and 1951, refers to total liabilities less 
accounts. The returns do not indicate the FOREIGN 


mercial Banks. Beginning May 1954, however, 
Scheduled Banks reports holdings 


inted.”” These 


lisco iounted to .47 billion rupees 
1956. Commercial Banks’ borrowing 
\ ink are not given in the monthly banking return 
CREDIT FROM RESERVE BANK therefore taken from the weekly 
data on Scheduled Bank borrowings as ¢ mpiled from the records of 
the Reserve Bar In addit it the Reser Bank, the State Bank 
forme the Imperial Bank istomarily pro significant amount 
end of March 1956, but excluded from the consolidated accounts of 
the Commercial Bar nee the State Bank is one of the Con 
Related Institutions: Cooperative Banks and Credit Societies are 


government regulation and not come 
rting requirements. Their accounts 


ubject to proving 


n the scope of « rdinar 


general 


witt bank re} 


ire given here and included in the Monetary Survey for consistency with 
the Reserve calculation money Data relate only those 
Cooperative Bar that maintain accounts with the Reserve Bank, and 
are therefore re ired to submit weekly return 1 1937 data refer to 


undivided India 
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I Il Ill IV July Aug Sept Oct 


1953 
119 


92 108 


79 75 x2 91 
121 117 13% 
103 


144 142 


Interest, Prices and Production: The Discount Rate the Reserve 
sank is the rate at which the Bank discounts eligible commercial paper 
Since February 1952, the Reserve Bank n 
mercial bills at a rate one half per cent below the discount rate The 
volume of credits by the Reserve Bank to commercial banks is ordinar 
not very large. indication the long-term domestic rate 
interest, current yields (averages daily quotations) the per cent 
Conversion Loan of 1945-1946 (no maturity date but callable at any 
time after 1986) are quoted Data for 1937 are for 3 per cent 
perpetua t is that were converted into the } per cent Conver n 


| 
Loan in 1945-1946 


es advances against com 


HARE Prices: Daily prices Bombay, Madras, and since 
April 1953, Delhi. Group indexes are made with unweighted 


averages the price relatives individual shares (adjusted for share 
dividends, rights, and similar changes these are weighted by the 
1949 /50 market value of the shares of all companies in each industr 


classification (not only of those in the index) to make the total industrial 
index. Prior 1953 weights were 1946 market value 


Prices: The Wholesale Price index is a geometric average of price 
relatives of 78 commodities representing all categories of goods, including 
exports, imports, and goods produced for domestic consumption, with 
weights corresponding to the turnover value of commodities marketed 
in 1938/39. The Cost of Living index is the average of indexes for 24 
The index Industrial Production weighted value added 
1951 and includes item Prior 1951 the index included 
items and was weighted 1946 value added. The new index report 
very increase production from 1951 1953 


1951 1952 1953 1954 
1951 weights 4 10 
1946 weights 100 108 


International Trade: Data refer to calendar years and include trade 


by Sea, alr, and land Data for the first quarter of 194% are incomplete, 
excluding particularly trade land. Some changes the customs area 
have taken place during the period, but these not importantly affect 


the comparability of the data. Beginning 1951, when the average level 
export taxes per cent total exports was raised from approxi 
mately approximately 10, the data include export duties, but before 
1951 the data exclude export and import data for 
year 1937 (year beginning April 1937) are 1,913 and 1,804 million rupee 
but these data refer to undivided India. « While jute and bagging is a 
major Indian export, raw jute also major Indian import. 
raw jute amounted per cent imports, but onl 
about per cent 


The indexes of Volume and Price of exports and imports ¢ those of 


the Reserve Banh The e all La peyres indexes cal 1952 
weights (linked by /FS at fiseal year 1952 to the ¢ le Bank 
index with year weight The new volume indexe made 


from partial indexes derived from the value of trade data for 20 com 
modity groups and from Paasche price indexes for those groups, and 
hence are adju ted for incon plete coverage on the assumption that com 
modities not directly included in the imple change in price ind not 
in volume) like those directly included in the group. The earlier indexe 
are not adjusted for coverage The data for 1937 and 194% marked 
with this symbol refer to fisca ear 
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By Quarters 
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1.77 2.06 2.74 
10.61 10.40 9.28 
3.57 4.02 
16 16.84 16.89 
12 ) 12.57 12.78 
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Billions Rupiah 
2.93 3.50 
4% 86 
13.38 13.42 
10.33 10.26 10.01 
1.08 1.02 61 
9.25 9.25 9.39 


Billions of Rupiah 
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0 21 
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Per Cent 
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Ruj h per US Dollar 
1.56 11.36 11.36 11.36 11.36 11.36 11.36 

167 226 192 176 187 226 
152 136 156 150 146 136 
a6 4 

21 77 41 | Of 9.30 9.65 

~\ 22 42 2 39 > 4.02 > 

2A ] 4 60 7.49 10.96 12.78 11.48 

26 04 ) 66 Gs 1.06 1.19 1.11 

b 4 4.62 7.99 37 

1.74 1.55 1.71 1.70 1.67 1.55 
Deposit Money Banks 
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Vi ms of Rupiah 
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5b 7.37 24 16 125 
75x 95 163 
75y 13 116 180 
76a 6% 95 
76b 4.06 i9 99 
77a 161 
77b 46 18% 
77w 143 244 
77x 93 102 
77y i 70 65 106 
772 144 99 130 
78 “4 116 


a 
b 
82 
4 
Population: 67.41 nin 1937; 52.0 
bachanyge Rates: Ir ‘ if plex ‘ ex ye rate 
has frequently changed. export inducement 
‘ ‘ il p } ‘ Au ed 
‘ ‘ ‘ t ‘ ‘ ‘ xt rte 
et one ilent t ‘ { the rexport 
bber and per cent her exy 
‘ ‘ bn lor ed for the port of non-esse ily 
i f these cert ‘ ire entitled ¢ eceive fore exchange 
further ent the full face value the 
price the cert the present time about 
per cent its face about rupiah Import good 
ipt i cel b is not requir t pe 
{i )per cent f 1? or m 
t} ‘ } ‘ port require rrender ‘ ire? ye 
‘ the price paid tor the cert ‘ if ene © rate 
August 1956 and nee eple 9 1 
il t tu rate 111.48, 17.21 (.42,a plah per « i 
n the “essentialit categor n the i placed 
equivalent 100 per cent the required must 
be paid to the Foreign Exchange Fund | ill potentia porter 
! py tion for exchanye ee Government | nee note Prior 
to August 1956 the rate of 11.56 rupiah per r had applhed tor t 
ext 7] or than cert n nor export } fr (et er 19 t 
Au received pre i { ent e Marct 
1954 ‘ ble 4 ent pr i | t transfe } e beer 
ibject to a per cent tax, nett erate of 19.15 rupial 
Mult e rates were first introduced in 1947 when ex ter f certain 
com hitue were given, to the extent of 5 to 10 per cent of their ex 
change sale nducement™ certificate n addition to rupiah at the 
ot! ind ou rier { certain « ere ‘ red to 
surrender certil ite the int their purel ‘ hen the pur 
et ed exchange The price of certif te it ote ned n the 
market Other commoditu have Iso been ibject t ex rt taxe 
further increasing the multiplicity of effective export rate 
In March 1950 another type of certificate wa ided to the lé All 
seller f exchange were given certificate to the ar int of half their 
ind buyer of inge were re juired to irrender cert ils to 
i! nt equal to the whole of their purchase However, in Februar 
195) it w required that exporters sell the cert ites t 1 porter 
bu certificeats fr the Central Bar it per cent of the 
face \ instead of having exporter ‘ ther rter it 
at rket- determined price Hence the ter amounted to no more 
than the establishment of a buying rate twice the off il rate and a 
selling rate three times the official rate bout the ime time the 
price of the “inducement” certificates was also fixed at 200 per cent of 
their nominal value by having the authorities sell certificates direct] 
to importers in amounts sufficient to fix the price of the certifica 
Hence the export rate for commodities given nducement became 
rupiah per dollar and the effective import rate for 
whose import required the surrender of inducement certificates became 


19.00 rupiah 


113 
19 
151 
129 
90 


2 
130 


1953 


INTERNATIONAL 


195 


6 


FINANCIAL STATISTIC 


By Quarters 


1953 
100 96 110 104 106 
100 100 125 12% 113 
100 96 157 142 133 
100 119 196 193 
100 92 90 89 
100 109 145 135 154 153 138 
1953 =100: Indexes of 
100 110 104 106 113 120 
100 100 125 123 113 139 130 
100 96 157 142 133 186 168 
100 9] 93 90) 
100 73 7% 79 75 78 79 
100 9 ate 93 86 49 
Millions of Rupiah 
2,965 sy 1,710 199 939 253 825 
1,086 4,393 1,904 930 
79 $,163 104 430 932 
440 144 2,027 49 1 
67 eli) 17 2 3 
1] 210 45 54 
141 94 69 au 
7H 6b 
11,116 12,98 11,495 12,426 

», 248 », 237 », 027 », 192 », 13% 

February 1952 the certificate tem applying all exports and 
imports w il hed and the official rate was made 11.40, i.e., the same 
us the selling rate under the certificate ter At the same date a third 
certificate ter the d ir exchange certificate)was established in 
which sellers of d r exchange received negotiable certificates to the 
al int of 70 per cent of their sales and buyers of dollar exchange were 
required surrender these certificates the full amount their pur 
chase As in the two preceding case the authorities shortly afterward 
fixed weekly the price these certificates through direct ile The fixed 

igh 
price was at first 1.20 rupiah per dollar, gradually reduced to ) rupiah 
per de ir t August 1% In December 1953 the dollar certificate 
‘ tem was ab hed 

In August 19 rts were divided into groups by “‘essentiality.”’ 

certificates per cent the amount imports 
‘ essential nd to 0 per cent of the amount of imports of luxurie 
were equired N ! ease W made in the ue of inducement certi- 
ficates to exporter i hence the ipply came largely from direct saler 
to porter The effective rate resulting for dollar and non-dollas 
imports were 
h 
sand ca ff al sel w rate 
j ‘ th eane ficial rate plus d ar cert ale 
' Lenn ¢ dollar imports (official rate plus 100 per cent 
luce ‘ ates 
ly ts ficial rate plus ) per cent 
ju ‘ ates plus dollar cert ate rate 
dolla j (official rate plu pe ent 
ates 
154 ‘ ‘ s (official rate plus per cent fuce 
‘ us dollar certificate rate 

oot w rate } ged 1.43 Februa 

In January 19 in additional category of imports was created for 
which certificates were required for 3 per cent, giving an effective rate 
fl 6. The eT { effective selling rates then established was 

piah per 
‘ ‘ vane porta 
a4 1.59 luxu 
{ i4 tober 27, 19 

From July to September 1955 an additional tem of port cert 
ficates priced at 25, 50, 7 ind 100 per cent of the official rate was in 
effect with a further sub-cl fication of imports to which various rates 
applied. The effective selling rates resulting from the application the 
types ol certincate then in effect were 

17.21 ) 
21 ‘ ‘ 
156 
4.42 | 
45.9 Lux 

Official selling rate changed { 11.44 114 Yovember 9, 1954 
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Prices Rupiah: International Trade, continued 
112 113 Prices b75 
129 136 Rubber (as in A and B x75 
; 144 163 164 149 171 Rubber (C) y75 
§ Import Prict A) a76 
135 130 Prices (B) 
: Prices in US Dollars 
123 112 113 Prices (B) b77 
152 129 136 Rubber (as and 
: g? 93 40 Gasoline (as in A and B x77 
K2 Tin (as in A and B y77 
Year ending December 31st Government Finance 
FINANCING OF DEFICIT 
ng: Rupiah SI 
Indonesia 
orters’ Prepayment bal 
Other 
Net Borrowing: Foreign 
Monetary Operations 
Use of Cash Balance M4 
Dent: Rupiah 
Dent: Foreign Curren 
I} conversion factors in rupiah per dollar n these foreign lat ti i ! fr transactior with foreigners have 
Conversion of Indonesian Conversion of US dollar the same d estic monetary effect decreases in foreign asset For 
data to US dollars trade data to rupiah details of it ee note t ' Indone i section below 
Trade haports Imports CLAIM MENT include at ant to the Pre 
nied ur curren eireulat nd t iving Ban deposit Ihe 
’ 2.94 netar I ithe the | Indone it the Pr ect r, Trea 
1954 11.4 11.4 pulsorily converted into ernment bond 
Jan -June 1.4 11.40 11 4 1.4 14.14 | in 1950 9 lata refe t Mareh 14 The Mone erie can 
Hey be M9 Beg g March 1952 * Hey May 19 also be classified as 7 ne of runiah 
Gold and Foreign Exchange: The holdings and liabilities of the Ban! 1948 1950 1958 1952 1953 1954 1956 
Indonesia include those of the Exchange Fund. LIABILITIES are 
payment agreement liabilities, mainly Japan and the Netherland 
The data are the equivalent of those shown in the Bank Indonesia and QUASI-MONRY « rise Time ih ts with Ih t Mone Har 
Deposit Money Banks sections below, valued the official Related and Post Office Savings 
Data a DOLLARS AS ReEporTED ty US are deposits and short-term 
obligations held for Indonesian account, as reported by all banl n Bank Indonesia:,? to 19 the Java Ban All FoReIGN ASSET 
the | The data on holdings of Government and Banks presumab were revalued in 1950 and again in 1952 for foreggn exchange, and in 
ide amounts approximate equal to the | dollar components of 1953 for gold Lasel / lies represents the balance eet total 
the data reported from Indonesian source The Net IMF less the national tion 
Indonesia juota (110 million dollars) minus IMF holdings of rupiah, consist pr inily of itstaunding balances on the payments agreement 
i.e., gold subscription minus net drawing The IMF entries represent with Japan and the Netherland 


resources made available to or received from the IMF and not the sum 


Indonesia may draw Deposit Money Banks are the seven foreign banks, two government 


banks, and beginning Januar 1955, some amall private bank 
Monetary Survey: the accounts the 
10759 Interest, Prices, Production he Diseount Rate of the 
Indonesia (prior to 1953, the Java Bank) the Deposit Money Banks, and Ind th ra . ' , 
} j mi it rut A ‘ ar ad | or ike 
| ady in ri en re per for 
Deposit Money Bank The volume of d ints and advanes rma 
bank, and judged deposits, the largest commercial bank; however 
GOVERNMENT Bonp Yield to maturity of 3 per cent bonds 
makes few private sector loan will noted the sections below 
j 1950 maturing in 199! Ih ie arose from the curren conver n 
that al rds of ney is in the form of notes issued by the y 
sank f i of March 1950 At first the bond 1 at le than one-fifth of the 
Bank Ir and that about one-third of total private sector ban \ but " } ’ t} half of th 
par ne ve risen mor in one-h wir | 
therefore expect that a large proportion of any new credits they grant 
that averages monthly high and low quotation 1950 data are 
will be paid out in the form of currency and transfers to accounts held . ¥ 
> April /December: 19554 for October December. Prict The index of t 
with the Bank Indonesia. In these circumstances, the powers of second ; 
of Living refers to 19 Istuffe in Djakarta for 19 refers to 
ary credit expansion the Deposit Money Banks are sharply limited 
The banking data are taken from the combined balance sheet of the . 
Bank Indonesia and the Deposit Money Banks, published the Bar 
an Hanks, y ‘ rad tatiat of A me ‘ 
, n rut ‘ i} rate ‘ the 
exchanye The Foreign Assets series in J FS therefore fa to reflect the 7 
per 1. } wever, there have heen mult e exchange rate with wide 
dome onetary ¢ ) rei ran tions in the f ving two 
od ny A pread between the var j ir port rate Interpretat n of Indone in 
r ( an ctiver hanvge 
rege ( dia trade data therefore require use of data both in terr of dollar price 
crue directly te » Governn F nd ar ‘ 
the banking data; and (b prepa ments for exchange made by importer 1,1 

in the Ranta lability ¢ bat th into account The /FS data in dollars represent the national data con 
are it carries he Bank s book 3 ) mpoorter ty ‘ 

verted into dollars the official rate. The data rupiah represent 
source of finance (see Government Finance note In 1951 and 1952 ‘ 

rate For export statiatic idjustment needed most for the period 
banks held some exchange certificates for value, and these amount R54 ‘ P : ‘ 

‘ 1950/1951 when all exporter received certificate eo Exchange 
and 274 million rupiah at the ends of 1951 and 1952) are in Claims on 
Government ! From 1949 on, the Foreign Assets reported in this Continued in Country Note 


section are net of the Foreign Liabilities of the Bank Indonesia. Increase 
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10 RT AND Import Rat 
13 13s 194 19 Gold and Foreign Exchangs 
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Exchange Rate 


1937 1950 1951 1952 1953 1954 1955 1956 


———. 
US Dollars per Dinar 
y 4.99% 4.030 4 0 0) 2 ROO 2 200 2 2 800 
Gold and Foreign Millions Dollar 
10 25.4 138.9 1] 113.7 129.4 150.8 33.3 4 237 263.5 281.6 294.5 
a 
12 ] 61 7 63.5 81.6 86.1 
9.4 2.8 2.9 9.4 
13 6 4 49.4 41.0 4.8 49.4 
it 1 19.0 44.7 37.4 45.5 
Monetary Survey Millions of Dinar 
0) ; | 127.0 108.9 117.7 123.0 27.0 
22 6.0 1] 6.9 9.4 31.1 
150.4 154.3 166.0 173.5 182.0 
. 24 17.3 15.4 43.4 1.0 61.2 65.1 63.7 64.4 64.9 65.1 
6.3 11.4 9.7 9.5 10.8 11.4 
24 1.3 1.5 ». 1.9 4.9 5.8 
29b 1] 17.9 15.6 16.4 21.3 
30 H 11.9 406 if 64.6 K4.9 94.1 100.6 105.2 
1 f ) ] 1 12.0 12.8 13.7 15.4 
1% 1 94 121.8 107.7 115.1 121.8 
2 i4 14.4 9.0 114.9 92.0 102.2 109.1 114.9 
9.0) 0.2 11.4 9.5 10.3 9.1 11.4 
4 0.9 9.7 4.5 46.7 7 9.7 
1.9 7.4 14 3.6 44.4 3.2 60% 66.4 
Commercial Banks VW of Dinar 
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il ) 0 1.0 4 1 

13 60 1] { 26.9 9.4 
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= i4 1 19 06 3 
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Exchange Rate 


Gold and Foreign Exchange 
BANK 


Related Data from Other 


DOLLARS AS REPORTED BY 


Monetary Survey 


130.9 132.7 FOREIGN ASSET 20 
2 1 7 2 CLAIMS ON GOVERNMENT 2 
31.9 te CLAIMS ON PRIVATE SECTOR 2 

6 UNCLASSIFIED ASSET 23 


67.1 GR 70? 10.2? MONEY a4 
14.7 15.0 QUASI-MONBY 25 
9) GOVERNMENT DEPOSITS 4 26 
1] 10.7 CAPITAL ACCOUNT 27 
6.3 UNCLASSIFIED LIABILITIE 28 


ted Data 


} » Private Deposit a29 
13.6 16.3 11.45 14.2 Government Deposit b29 

end of Period Central Bank 

109.4 118.4 121.9 133.0 127.2 121.9 135.7 FOREIGN ASSET 30 

17.9 19.7 19. 19.7 19.7 CLAIMS ON GOVERNMENT 31 


125.4 137.4 143.4 154.0 145.6 143.4 159.8 Level Liabilitte 


10.1 12.3 lo: Commercial Bank 

14.5 45.9 5.7 Private Sector b32 
66.6 72.7 Development Board 32 
45.7 1.1 1.8 0.9 1.2 1.4 In: Curren y32 
72.5 79.» Deposit 232 


Commercial Banks 
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) Currene a40 
At Central Bank b40 
1.6 14.3 FOREIGN ASSETS 4 il 
1.% CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 13 

65.9 Asset Liahilitic 
12.3 12.5 QUASI-MONETARY 
1.1 17.4 14 16.9 16.9 14.5 GOVERNMENT DePOSsIT 16 
| FOREIGN LIABILITIE i7 
CAPITAL ACCOUNT is 


Related Data 
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Prices and Production 


104 104 101 107 10) 0) 101 103 10% 110 112 WHOLESALE Prick 60 
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122 12 13 137 135 133 137 PETROLEUM PRODUCTION 62 
Vi Duy International Trade 
12.6 15.9 Petroleun a70 
1 Karle b70 
Date «70 
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10] 102 103 Export Prict Karle 73 
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i 1 1 8.4 5.4 Gold il 
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Exchange Rates 


1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 

US Dollar per Pound 

14 4! 4 ( ) { 2.7837 2.8106 2.8119 2.7856 2 14 2.7862 2.7944 2.7856 2.7875 2.8044 

24 4 { 44 7931 S62 2.8031 

(,old and Foreign Exchange Villions of US Dollars 
10) 17 17 1% 1% 1% 1% 15 ls 1s 
~ 64 614 649 640 39 
13 10) 10) 290 69 240 

14 10 04 01 f 6 74 

Monetary Survey Vl ns of Pound 
14.1 i ) 4 4 6 16.5 

22 1.4 l l 41.1 lf H j 14 155.4 161.6 161.4 
1.0 14 Hf 61 f 6.0 61.2 

150 i! j 160 14 H ] 14 454.7 

f ] 4 i l 154 147.1 154.7 

1 0 ) ; 64.7 11 7 264.7 

26 1.4 f 14 f 9.4 12.0 11.38 9.4 
27 ] i : 10.9 10.9 11.0 fis 11.1 11.1 11.2 
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29a l f 6.9 ] 6.4 6_® 
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Commercial Banks VW ms of Pound 
10 f ] 17.9 19 6 0) 19.6 23 9 
41 f l 6.9 109.6 119.9 127 i 116.4 10 95.9 
42 1.4 1.2 10.4 11.0 17.6 0.4 6.0 | 33.9 
1% 1.4 96H 2 117.2 133.9 128 133.1 141.1 161.4 lf i 147.5 155.4 161.6 161.4 
15.1 86.0 2.9 1.6 s11.0 j s11.% 1 311.0 
() 1.3 1.1 1.0 ) ) ) ) 5 
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V ons of Pounds 
49 14.6 4 61.4 65.6 ‘1.1 BZ 
Interest, Prices, Production Per Cent 
61 4 4 1.4 1.4 j 4.31 4.51 4.71 
1953 =100 
62a 4 y 100 99 ( 101 10 10] 103 
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ial Trade Villions of Pounds 
70 i 101 .¢ 114.1 110 1 6 9.9 
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Government Finance VM of Pounds: Year Beginning April 1; 
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Exchange Rates 
RATE 
Gold and Foreign Exchange 
FORBIGN EXCHANGE 
Central Ban 
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TREASURY COIN 
Commercial Banks 
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( \IM 


NT Deposit 
rime Deposit 
ACCOUNT 


ed Data 
Post Savings Depo 


Interest, Prices, Production 
ISCOUNT RATHI 
ERNMENT BOND YIELD 


WHOL 


WHoLt 


International Trade 


PORT 
IMPORT 


ernment Finance 


reland 

j ) j 

w Post Office § ngs Bar 

Approrimately End Period 
173.5 180. % 189.6 176.4 176 180.7 190.6 ¢ 
) 1 10.6 0 6? CLAIMS ON ¢ ERNMENT 7 

| 11.3 - < 4 QUASI MONEY 
) 7.0 10.0 6.5 i 7.0 7.0 10.0 GOVERNMENT D 
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BANK Denits: Current Deposits a29 i 

Deposit b29 

> 
) 
Approrimately End of Period 

l j 16:5 165 165.4 161 161 164.4 ON PRIVATE Sector 
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nin 1937; 2.901 nin 1956 
Irish pound par with the 
or period average for per 
et, and Jf conve n fact 
Conversion 
4.944 Trade 
4.4 
2.4 There 
2.794 
‘ 
Gold and Foreign Exchange: Owing the close ecor 
relations between Ireland and the UK, foreign « nye 
foreign exchange statistics not have the 
other countrie Excepting for gold, data are eq ‘ 
parable entries in the sections below valued at par. Gold 
Central Bank, carried in its balance sheet at a iat 
6.6 dollars per pound, have been revalued here to par 
I. XCHANGE series is that published by the Central Ban 
externa J at 1937 data efer t 19 
the } lings of the Central Bank i entire ‘ 
Assets Eleewhere’’ le Liat ties Elsewhere” fr the 
Commercial Bank ee notes to ¢ er Har ‘ 
the | ling {f the Post Offies ivings Bar | ‘ I 
Central Bank includes British Government ss 
exceeding twe er nth nthef b 
is of March 31 
‘ 
Central Bank holdings for 193% refer to those of the f 
short-term assets held for Iris} int re} ted | 
New York Federal Reserve District (in 
949 1950 1951 1952 19 
In so far as the e are owing to banh the pre imat 
mate equal amounts, the data reported f1 Ir 
1950 deposits onl 
Monetary Survey: A consolidation of the ac int 
Bank the Curren Comm on in 1937 the wit 
accounts of the Commercial Banks, the Post Office v 
the Treasury coin issue FOREIGN ASSET ide 
holdings of the Post Office ivings Bank f the arte 
September and for the latest month 4 asel Laabilitie 
the cor parable entry be Ww for the ( mer il 
equivalent to Central Bank foreign asset Post Of 
lreasur ‘ n, lt Cast f the ¢ ‘ il Ba 
represent the im of Treasury coin, the Central Bar t 
Legal Tender Notes plus, since March 1954, those Cor 
Note for which the Central Bank ha i imed 
tute note liabilities of the mer B ey 
balance sheets, and “within the State’’ ent Dey 
cial Banks minus their “within the 
1950 1951 1% 19 
i if 
Ihe 1 
Irish sources provide figures mone ipply, but 
publishes figures on the circulation of note nd Ir 
Saturday data for December in n n f pound 
1953 1964 
A Legal Tende i 
Hank ‘ 
‘ Consolidated Hank t 
1) h n 
Total 
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Item represents that part the pre-1929 note issues Commercial 

ind attributable banks the Republic. 

Most of these notes are now presumed to be dead. Con olidated Bank 

also process withdrawal, 

beginning December 1953. Item represents the amount these notes 

till in eure ition, but assets representing £400,000 of this sum have 


been transferred to the Central Ban} whi t 


Notes replaced the old e but a 


accepts liability for the 
corresponding note In earlier years, commercial bank notes as reported 


the Central Bank exceed the amounts reported the Commercial 
Banks, presumably by the amount of bank holdings of their own notes. 
The available data omit UK currency circulating in Ireland, include some 
notes that are presumed to be dead, and make only a rough adjust- 
ment for bank holdings money UNCLASSIFIED ASSETS represent 
largely the domestic assets of the Post Office Savings Bank. « BANK 
Average daily debits current deposits Commercial Bank 
offices within the Republic. Aggregate data the form reported 


for other countries are not reported here since the monthly report dates 


vary too much provide useful monthly and quarterly totals. 


Central Bank: « The Central Bank was established in 1943. The 1937 
data refer to the Currency Comr on. The Central Bank balance sheet 
| end of March. Its assets are almost 


lities are primarily notes the Legal 
Tender Note Fund and deposits representing the counterpart 


aid grant ee notes to the Government Finance section). The FOREIGN 
data include the assets both the Legal Tender Note Fund and 
the General Fund. Gold holdings reported on line 10 are included here 
their heet valuation about 6.6 dollars per pound. 


CIRCULATION data refer the notes the Legal Tender Note Fund 
rch 1954, the 400 thousand pounds of Consolidated Bank 


Notes for which the Central Bank has assumed liability 


Commercial Banks: Data are from the combined balance sheet of 


‘ int th the State’ of the nine banks performing the bulk of 
commercial banking busine One of these is also engaged in banking in 
England and, the others, some have head offices the and 
branches Northern and some have head offices Northern 
Ire 1 and branche n the Republic The combined balance sheet 
divides all asset and liability accounts between those the State” 
and those Average monthly balance sheets for the 


Within the 


State Elsewhere Total 
‘ 25 2 
14 1.48 16.1 
‘ 1.2 
| iA 145.8 15.9 191.7 
l 
2.7 
Total Assets 226 0 224.2 450.2 
(a ‘ ‘ led l 4.4 19 
4.8 
14.9 
Total Liabilities 316 1 134.2 450.2 
Foreign Asset measured the illetin and 
represent the net of Asset else vilities ‘“‘elsewhere’’. 
Lane 1 es represents the total of assets ‘‘within the state’”’ and 
elsewhere le liabilities elsewhere’, and le customers’ acceptance 
lial tie within the tate 
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MARCH 1957 Ireland 


Interest, Prices, and Production: The Discount Rate the Central are inter-related indexes with preceding year weights, Laspeyres indexes 
Bar the rate which the Bank discounts eligible paper for commer for export and import prices and Paasche indexes for export and import 
cial bar Rate (in per cent per annu and dates establishment volume indexes, also made from export and import 
> unit values, are components of the new series of wholesale price 
Mar 1952 
May BALANCE PAYMENTS IRELAND millions Irish Pound 
Dee 19, 19 a 
May 26, 1956 1961 1962 1953 1954 1955 
iturit { the 3 per cent Exchequer Bonds f ‘ i é 
1970, juoted Prior to 1952 the only series f “en tra et 
was the » per cent National Loan of 1927, withar : 
‘ and surance ‘ i 
but retired in L951. Since it was callable throughout the post-war period, Other (net ia 
ts \ robabl\ hove » ge te af torent da % 
wa bably above the ral rate Yields t Private Donations wt 99 io 
q maturity in per cent per annum 
Private Capital 19 2 7 
194% 1949 1950 
42 1s Official Donations ‘ 
{ PRICES The Central Statistical Office has con | iled a new series of ficial and Hank ( apita 17 6 45 wit 1 “3 
price indexes, undertaking measure input and output prices for each loans 
number ducing sectors (agriculture, industry, and the rest Othe 
the world) in sales to each of a number of consuming sectors (personal hért-term capita 
consumption, capital goods, and exports) and for a number of larger Net foreign assets of ¢ al banks 
t ‘ ‘ i ‘ 
with 1950 weight series index shown the broadest average 
available, combining the flows for home production for personal con ot Errore and a3 1.8 
imption and export with the flow for imports. The series ‘‘B"’ index is ECA grant 
the average the flows for home production for personal consumption 
ind export. The use sector flows provides rational tem weight Government Finance: Data represent the cash operations 
vith which the multiple-« nting of commoditi n var j taye f Exchequer s The Foreign ERP aid to Ireland has con ted for the 
Aitipl inting ol mmimodith \ ay of 
proce ng ten atic 1] oided The system, however void most part in loans rather than grant The foreign exchange re ince 
b ically 1 1, however, avoid ERP] in the Net Bor: 1 Del 
hle ting } t for { vided loar ire ided in the Ne soOrrowing and ebt data, 
Ty, ither than to first uses, and hence the broader indexes become more 
consumers’ price indexes, heavily weighted with finished goods and and are 
1952 and in /I ire linked to the old wholesale price series at 1952. The depo he counte jit 1; hence d e « finance ' pr led 
1 series was a constructed with a tem of weights that sought to to the government until the interpart funds are withdrawn. The Use 
of La ( nterpart Fund line represents the t of d or 
withdrawa fram the ‘ int for loans onl to now or 
it each stage mately equal to final uses in that f ’ i | th 
! Cat il n | i ‘ il nave ween re ‘ ‘ 
14 government th iy ilrawing 1 the ape il account elgn grant 
and these are included in Revenue s The Net Borrowing data count 
The Wage index refers to hourly earnings of all tyy of workers in all myments to sinking funds as redemption while the Debt data reflect 
emy ment ind is made by dividing total payre lls by numbers en or reder ptior 
plo d.& rterly dat refer to the first 1 nth of th at rter 1 nual 
ed iarte reler wn ‘ ia rand annua 
is Minin Anr lat f Emy ent refer . Ovetaher nie National Income: The data are as collected by the UN but reassembled 
jal Gata ol mp ob 
for to the unavailabilit it nat nal account data on govern 
International Trade: Data agree with custor totals and with the ment revenue and transfer payment ind on government investment 
balance payments entries for exports and imports except that the expenditures, not possible determine the national income measure 
balance of payment ubtracts from both export ind imports the ment comparable to the 7FS government deficit nor to separate private 
; line used at Shannon Airport ibout 1 per cent of both export investment from total investment Hence it is not possible to measure 
ind import . the gross inflationar factor export surplus, the government deficit, 
and private investment irplus reported here indi 
There are available two series indexes export and import prices cates smaller than reported the balance payment 
The ere A ndexe are the reg ilar trade indexe made from the because it include 1) rece ta f private donation ind (b inknown 
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624.42 624.91 624.92 624.84 624.90 624.85 624.91 624.84 624.79 624.85 
Gold and Foreign Millions Dollars: 
10 212 1,003 91% 952 1,041 1 ,237 1,041 1,098 1,202 1,237 

i} 210 96 $46) 346 346 352 346 346 346 352 

13 : 4% 18 26 117 150 240 191 217 184 240 

14 44) 4 652 46 489 545 646 504 535 671 646 

300 309 466 579 785 92% 611 759 785 

4 7h 266 274 435 549 758 902 583 618 733 758 

16 17 134 103 67 110 174 154 140 178 165 —174 


Monetary Survey 


20 174 435 63 469 413 423 403 412 447 481 
22 1,204 ] 135 696 3,269 3,732 3,678 3,786 3,959 4,272 
24 1,99 92% 4,400 3,758 4,077 $,971 4,017 4,227 4,541 
25 H52 ) 1,161 1,453 1,755 2,094 2,152 2,187 2,294 2,465 
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the Other Private and Other National Credit Institutior BANK 
are monthly tot ind montt iverages of debits to private sector 
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Entry for 1937 refers another index linked 1939. The Cost 
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4.50 4.63 4.71 4.68 4.73 4.73 4.73 GOVERNMENT BOND YIELD 
1953 
119 119 122 122 122 123 123 SHARE PrRict Industrial 2 
103 106 105 106 106 107 105 Prices: Home and Import Good 
106 109 116 114 117 117 11% 114 Home Good a63 
109 113 113 113 113 Cost LIVING 
112 112 113 113 
110 EMPLOYMENT 
Millions Pounds International Trade 
70.9 64.1 22.3 17.6 13.3 
6 29.6 17.6 8.1 6.6 2.9 1.3 1.% Wool a70 
11.0 1.9 4.4 4.7 Butter b70 
12.1 4.0 4.1 1.9 Lamb and Mutton 
l 67.2 64.3 1.0 1.6 21.7 Imports, fobs 71 
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INTERNATIONAL FINANCIAL STATISTIC 
“3 
\ 119 162 70) 77 
fo 4 ) ) 99 100 102 
76 49 ] ) 97 96 97 9% 
1 » 1) 1 the e Bank i dey ert ent De 
} ‘ the ines nd theref e to inerease 
n ce rs per New ned} 
Mange Hate Ws et tert | ntodoso. The amount 
nil QUASI MONEY 1) ‘ lime 
| | ( ERNMENT Der I 
; om | a Woo RETEN N DEPO 
tw inting t tha « ‘ 4 ep Ihe 
d rain 194 1 re these dey ts have bee net 
| "44 | the table be the end « ieceeding 
source 
Bank, the Bar the Post the 
equal with the Post Office and the Bar 
and the Treasury « n in circulatior ot - 
Reserve Lan t the t} ‘ bie entre ) 
for the Reserve Kan) nd the Trading Bar 
itstanding, le I'r (‘a 1 LEY the | ‘ } t t rt betwee 
tary Liabilities the Reserve Bank the Private est 
outside the Banks, and Demand Deposit ents and ast 
data can a »> be cla fied as f “ nt ( i erve B r B 


VOLUME 1957 


MBER MARCH 


July Aug Sept Oct 


1953 
124 


100 
116 
144 


) 16 
133 9 9x 3 123 118 be 
13% 120 11% 133 128 9 62 
137 132 
105 102 102 >» 102< 
100 95 101 
136 122 127 120 125 


gx 99 100 100 100 101 
SANK DEBITS are 1 nthly total ind average {1 nthly totals of 
debit to demar 1 dey ts of the I te Sector and Foreigners with the 
Trading Banks 
Reserve Bank: CLAIMS TRADING BANK includes here Trea 
sury short-terr 10.9, 11.0, 5.3, and 3.0 
1 pound ember 1955 These 
depo its, that } ection, were p iced 
with them dur ! a ents to maintain their 
reserve which would other e have been depleted | the transfer of 
funds to Government ecount These i punt ire not included ir 
Assets Liahilitic line X30 


Trading Banks: 


busine f Ne 


The relatively 


Banks both during the w al n the early post-war vear reflected 
Bank control over their lending Since 1942, the 
Reserve Bank has been authorized restrict the amount and type 
Trading Bank loan Restraints on bank lending took the form of selec 
tive controls and general directives to ban until about 1952 when 
supplementary measures were introduced 

Che Trading Banks are required to hold deposits at the Reserve Bank, 
NI n ‘ powered to et required reserve rati at any level above the 
legal minimum per cent demand and per cent time 
August 1952 the required reserve ratios were for the first time raised 
above the legal minimum, and frequent ibsequent changes have been 


made. Excess reserves the Trading Banks the last balance 

of period have been as follows (in millions of pound 

l 41.4 M 19 Jus 

Mar 


FOREIGN LIABILITIES include den 


arising fr New Zealand busine Cla on and | 
offices in tralia are not included 


Prices, Production: 


Interest, 


the he erve 
Bank the minimum rate at which it stands ready to discount eligible 
paper for Trading practice, ban have recent year 
borrowed small amounts from the Reserve Bank from time to time (rather 
than discount eligible paper These borrowings are at minimum rate 
r the discount rate, whichever is the higher Since the 
may charge on a transaction either ad int rate, or ar 
not discount rate the usual sense the tert 
Discount rate (in per cent per annur date establishment 
12, 1964 Ju 1,19 ( 19 
GOVERNMENT BOND YIELD: Average eld to mat ty for bond th 10 
ears or over to maturity Prior to August 1954, relate to 4 pe cent 
Government Bonds of 1960/6 For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. SHARE End month prices 
change quarter ind annual data are the average f the nt! data 
The index is made t eighting group lexes by the approx ite rT 
used in the index The lex jjusted for hare d lend right 
Warrants, and similar actior 
Prices: The price index Home and Import Good 
quantitee representing eal prod i t mir export 
during the period 1926-30, with subsequent adjustment weight 
of import 8 per cent. The separate index of H e Goods ex ke 
exports ar port g The Wage index ‘ 
mum rate for: iif Ker nr nufa turing 


By Months 
Nov Dec 


1957 
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Months 
Feb 
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International Trade, continued 
VOLUME OF EXPORT 
66 Woo! 
145 Butter 
'b Lamb and Mutton 
VOLUME IMPORT 
Prict 
Woo 
Butter 
129 Lamb 
IMPORT 
101 IMPORT Prict B 
International Trade: adjusted deduet 
of gold. t reexport mports include direet it 
home use plus custor warehouse Import 
thr hout, but iblished New Zealand 
1952 are statutory estimates cif orts, i.e., fob plus 
Description of the lexe f the \ e and Price of Exy 
Ir port ditheult e the f vere changed 
formul for the na seri ire int t es not 
mentar The volume lexe f exports and ports are made b 
ing | her indexe with « ent and preceding year we yhit 
1950 the were made by el ning Laspeyre ndexes with weigh 
preceding year. The export price index Laspeyres index 
1952 quantithe Pr to 1950 it w made | chainir I 
lexe with weight re one fthef e preced 
ned pore ear weight Prior to 1950 the ir 
I lex th 1936/38 we t | the series now « 
en her 1X with current nd preceding eur 
q ire e firat obtained with preceding ear weig 
djusted to yres th the annual ealeulatior 
led in the « t the export indexe i 
ibout per cent of export nd those ed in the caleculat 
Import indexes account bout two-thirds all 
the indexe re ljusted t ( it for change n coverage b 
that the price changes the items included each group the 
the true price change for ex] ts « mport n that gre 
index of import price eries B i component of the whole 
index and therefore a I peyre ndex with pre-war weight 
The index of the jrne fW ext ts combine ‘ 
other wool in tert { their pl | equivalents to grea 
ndex of wool export prices refers ¢ iction prices in New Zeal 
large imple of selected grade The ime price data are used 
sent wool in the export price index Owing to the sharp change 
price of wool, to the faet that the les se n overlaps the calen 
ind to the mar jualitie nvolve nit e of wool that 
derived for the export statistic A er different from the 
iction price Phe differ © was especial yreat in 1950/51 
the doc trike of that eriod 
1944 1950 1952 
A ‘ 
alu ) 
The use prices for wool, more than the nor 
mentary formul ‘ ints for the fact that the product of the 
ind price indexe not ¢ l to ar le { the ie of ex 
volume index of Lamb and Mutton ex t ted by JI 
price weight The lexe fl band butter ex t price 
from unit ‘ the ex ft are ¢ 
that r ht be of } et r te the 
BALANCE OF PAYMENTS OF NEW ZRal In M Ne 
Pound 
1951 1952 1955 954 
; 
Tra ‘ 
Private Capital +3 
Official and Bank Capital m9 92 2 “7 
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prepare ac ch accoun ted | these 
five the problem in such rs reportec t for 
on of the , } REIGN A . 
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Exchange Rates 


i. 1955+ eee By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
(érdot per US De r 
4 ) 7.05 7.05 7.0 7.05 
‘ . ) 8.05 8.05) 
a ) 10.05 10.05f 
Gold and Fordiin Exchange Millions of US 
10 14 H 64 13 6.99 17.80 23.29 21.87 13.85 
f f ] 2.76 2.16 .76 
i4 4 i 16.00 10.28 l 12.82 
Millions 
21a, | 1.6 19.4 | 60 7 12.0 10.1 6.0 
17.0 j 4.9 0) 47 14.0 16.6 01 44.0 
24 ] 4 124.9 151 .¢ 1K2.4 0 f 1 0 281.1 65.1 2 274.7 
25a i 9 1.4 4.0 10.0 16.4 10) 45.4 45.0 57.5 16.4 
26 1.4 19.0 ».0) l 144 100.6 10 4 130.0 132.1 
Bank: Issue Dept Millions 
32) il 4 
9 j () 105.2 170.4 197 .¢ 165.5 134 138.9 197.7 
164.3 49.9 ) 7 4.4 972.9 270.5 298.0 100.7 
3 4 | 105.0 ] ) 154.4 161.9 159.3 lf f 167.7 162.8 152.6 159.3 
] 0 0 ] $9.6 44.6 ) 
90) 124.1 131.1 131.9 118.1 120.8 124.1 
i 15.4 17.9 44.4 59.8 64.7 56.8 
b ) 4 4 9.9 14.8 10.5 
17 ] l 4] { 62.7 62.6 
Bank Millions Cérdoba 
16.4 14.4 20.0 13.9 16.4 
1 
1.0 c.f 42 3.7 3.4 
ia! 141.9 408.6 44° 179.3 395.2 156.0 108.6 
94.1 105.9 119.2 114 119.1 119.7 119.2 
bh 0 0 31.2 4.6 10.0 27.1 10.5 31.2 
P 15.5 80 1 1 1.4 1.0 24.2 26.5 20.1 
16 1 . og 9 41 69 9 9 61.3 64.9 67.2 69.5 
17 7) 75.0 105.2? 169.8 197.9 1 165.7 131.4 139.2 197.9 
and Prices Per Cent 
60 4.00 4.00 1.00 1.00 00 00 6 00 6.00 6.00 6.00 6.00 
1953 If 0 
61 6? ) 9] 9] 100 110 130 3 104 12] 133 130 137 
International Trade Millions 
‘ { 1k.4 10 9.9] 9.47 14 
71 ) 10 4 1.75 >. 18 1.90 
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19.0 
19.3 
44.2 
0.5 
136.0 


159.6 
316.3 
166.3 
9 9 
135.9 

1 
149.6 
16 7 
63.1 
44.2 
19.9 
63.7 


43 16.7% 499 
te l 

67 14.02 Hh 
1.10 

Period 

206. 122 .5 9.3 
4 

16.1 4.1 28.7 
9.5 AT. 
64.9 70.3 
14.1 44.2 40.7 

137.3 141.9 144 
.4 16.1 


61.7 
23.1 18.0 


169.0 A? 6 
Gg? 94 4 
143.3 143.% 162.6 
26.0 
116.4% 119.4 131.1 


13.0 12.2 ] 
60.8 6.4 
44.2 40.7 
16.6 12.2 i.9 
14.2 


End Period 


4 


‘79 0 
451.4 
183.6 
122 .6 
1g 
159.6 


13.6 ] 
l 


117.5 109.8 114.4 
0.1 6.4 4.6 
6.6 
f ‘9.9 
6.4 169.0 42.4 
6.00 6.00 00 
10% 103 49 
121 116 113 
Vi ) | .29 

1.9 1.77 
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July Aug 
7.05 7.05 
7.70 7.70 
4.31 19.99 
2.76 76 
1.56 17.23 
49g 


$47.9 71.0 
60.0 | 
67.2 
45.4 13.4 
70.6 71.8 
138.7 140.6 


& -) 


294.5 4: 
141.4 135.6 
21.5 
113.6 113.3 

127.8 126.7 
13.6 4.9 
60.6 
43.4 
17.2 17.8 


14.2 13.4 
10.9 
4.9 6.9 
447.9 $71.0 


7.0 6 
16.0 
118.5 144.5 
6.00 6.00 
105 100 
113 1] 
13 
1.64 
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OS 
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6.60 
7.60 
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0.48 
4 it 


4 
65 
141.9 
16.1 


25.6 
219.5 
49.6 


169.0 
292 .0 
119.4 
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90.1 
170.0 
169 0 
6.00 
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7.0 
4.60 
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62.1 
145.1 
14.6 
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6 
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10.7 
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17.3 
hob 


6 
; 

00 


N 


167 


By 


ov 


Months 


7.9 
14.2 
64.6 
1.2 
i 


1957 


Jan 


Months 
Feb 


Nicaragua 


Exchange Rates 
BuyING Ratt ! 


PRINCIPAL SELLING Ratt 2 

OTHER SELLING Katt 3 

Gold and Foreign Exchange 

NATIONAL BANK: Issue Dept 
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Foreign Exchange 

COMMERCIAL BANKS 13 


Related Data 
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FOREIGN ASSETS 4 20 
CLAIMS ON GOVERNMENT all 
CLAIMS ON GOVERNMENT AGENCIES b21 
CLAIMS PRIVATE SECTOR 
L'NCLASSIFIED ASSETS 25 
MONEY 24 
PREPAYMENTS FOR EXCHANGE 4 a25 
GOVERNMENT DEPOSITS b25 
CAPITAL ACCOUNT 26 
UNCLASSIFIED LIABILITIE 27 
Related Data: BANK Denits 
Deposit Mone 
Official Entities 
Private Sector 
Government Deposits 29 


National Bank 
OREIGN ASSETS 


Issue Department 
30 


CLAIMS ON GOVERNMENT 31 
CLAIMS ON GOVERNMENT AGENCIES 32 
CLAIMS ON COMMERCIAL BANKS 33 
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Private Sector b34 
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PREPAYMENTS FOR EXCHANGE 35 
By: Private Sector 
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FOREIGN CURRENCY Deposits 36 
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{ Liahilitis 
CURRENT AND Derosit 15 
Government Agenci« b45 
Government 45 
CAPITAL ACCOUNT 16 
CREDIT FROM I DePARTMENT 47 
Interest and Prices 
DiscoOUNT RAT 60 
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International Trade 
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Monetary Survey: The ‘ 
‘ the regu ( ‘ 
the Government ‘ The UI 
| ‘ the Nat ! ! / al 
ASSETS represent net | ‘ the 
om the bur t | ey t} ‘ ‘ ‘ 
epre | ‘ Anset ed at N 
th IMI the eutwi t 
‘ ) to 
the N ‘ 


1955 Ky Quarters 
1952 1953 1954 1955 1956 
1953 100 
69 4 OOs ta i 133 182 182 96 
f 9] 15% 14% 140 
1 100 14 a 455 539 253 
66 10) 10 15 
4 4) 160 146 12] 125 225 
19 100 lere 
109 10] 105 
y 97 ) l 110 106 103 109 

GQ? 00 109 101 91 

) 126 12% 127 133 

> ) 100 100 100 100 

4Y ) 44 100 100 102 

A we ‘ i ¢ ent nad ht Dey t of the Private Sector and 
Gover ent Avencis th the ¢ er Bar It should be noted 
that there ‘ et bilities of the bar reported by 
‘ ihe N tie GOVE 1ENT Deposit nelude the 
J ae Fore ( ‘ ay t th the | e De irtment that represent 
ant eed the r tax n ¢ Tee ¢ port PREPAY 
j | ( Gl lvance payments that Nicaraguan 
‘ epre ‘ ent ! the ernment e required to make on application 
the ( ‘ Bar } | ettir le t vith the | ie De 
tment. In the Issue rtment lir f the Commercial 
| e showr these ac ints the Commercial Ban 
treate ‘ ‘ fthe ] e tment. The CapiraL ACCOUNT 
; t ‘ t ‘ ent ned tal of the Banking Depart 
K ‘ t tot nd average f nthlv tot 
od 
Nat ] tuble of the composition and 
' 1 I} { that table are follow In 
se 1948 1950 1951 1952 1953 1954 1955 
lf 
‘ t 
Mone “10 i351 644 19k 0 3 94 7 
Paternal Origir 6 1 42.3 93.4 

1} 
i int Internal Origin 291 109 0 116 3 185 S 233.5 

‘ 

er f of ( err ent De t Ihe f \ ne ire cla fied a extern 
nd the nad nter Che exterr tor re the “net” foreign ets of the 

etar ty Ihe I tant foreigr } ure the 

te ‘ \ ints due to the IBRD « nt of ns to Nicaragua ‘included 
j ‘ I tis f +) y Dey rirment nd the 
et ‘ ‘ et net { ‘ netar ti 
‘ nter nk ite liust ent 

‘ ey ‘ ‘ ‘ 
eve ‘ Interest and Prices The DD int Rate f the Nat il Bar 

‘ fw the | ints elig ‘ mmer paper for ¢ m 

the ( ( Bar n the National Bar 
4 ert ‘ late ‘ tal } ent 
4 
the IMI Prict a The ‘ fH eG is Prices me ires the wholesale 
‘ ‘ ‘ f J { ljuced and ed d est f which 16 

168 


4 
j j 
73 
‘ ‘ ‘ ‘ \ ‘ ‘ {| 
‘ ‘ ye ‘ ‘ 
| 
‘ 
MI 
is I } ‘ 
‘ ‘ | « ‘ ‘ ‘ ‘ 
1 
Pe, 
| 


VOLUME X, NUMBER MARCH 


1956 By Quarters 


123 3 0 
194 l 4 
166 7 HO 

19 


Nov 


Months 


1957 
Jan 


195G- 


July Aug Sept Oct 


66 64 4 10 
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Nicaragua 


International Tra 


VOLUME OF EXPORT 3 
Coffer a73 
Cotton b73 
Sesame e73 

VOLUME oF GoLD EXPORT 74 

VoLUME oF IMPORTS 4 75 

Coffe a76 
Cotton b76 
Sesame 

AVERAGE SALES Prick OF GOLD « 77 

the Index export The Volume 
rhe lex derived from the eustor value of 
price index (see | page). Paasche indexes 
the base ear to each date with different 
the current period) for each comparison 
changes from one period to the next to the 
il change n the cor positior of trade be 


G0 40 a0 
137 131 127 128 127 126 127 
100 100 100 100 100 100 100 100 100 100 
104 103 102 103 102 102 102 104 
retail the prices of the ime 19 products included in the home good s The Import Price inde 
price index, with rough consumption weight The entry for 1937 refer of Imports index 1 Pa 
to another index of 13 foodstuffs linked at 1945 imports and the | 
measure the et inge fror 
International Trade: Nicaragua has a multiple curren tem weight y those 
Trade data are compiled and published in US dollar The same effective Hence, they do not mea 
rate appli however, to all export and hence the de ir value of export extent that there ha 
multiplied by the effective rate (6.60 cérdobas per dollar beginning tween those period ‘ 
December 1950; 5.00 prior to that) would measure the cérdoba value the volume data of gold export 
of exports. Since July 1, 1955, a single rate of 7.00 applies to all import tary and premium price 
Prior to July 1, 1955, several rates applied to imports and the cérdoba 
value imports for the period before July 1955 not known. For PAYMENT 
export q ita are adjusted as follow illustrative year ment Trade entrie igre 
1937 1952 195 Dollar 
( toma Total 6. 68 1.33 1.51 
Foreign-Owned Companies 
tithe or ta, 
exports include reexports; imports include direct imports for home use Imports, fol 
Transportat and 
plus entries into customs warehouse Imports are valued fob through 
June 1955 and cif thereafter. « VALUE OF GOLD EXporTS data mea Net investment 
sure the realized value of gold sales abroad at monetary and premium Ochesr Geode and Servives 
price Inasmuch domestic consumption additions the Bank Exports, 
Nicaragua's holdings from domestic production or exports from the ta, fot 
Bank holdings are small, the seri approximately measures gold pro Other ~ 
duction. The Nicaraguan figures in the table of World Gold Production 
] } Private Donations 
refer exports valued the monetary price dollars per 
1948 Gold Production was half as large as total exports; by 1953 it wa Other Private Capital 


only one-fifth as large a 


balance of payments i 


export nee th 
imilar to that of « 


e role of go d produc tion in the (Official Donations» 


xports, it is shown In the trade Official and Bank Capital 


volume, and price. The volume and price indexe 
gold, con tently with the value of trade figure OMicia -... 
luding gold are also available. The Volume index of Export Official a ' 
res index including 11 commodities accounting for about 95 te capital 
f total exports, weighted with relative values in 194% a Annual Foreig 
nning 1953 are IFS average of monthl indexe ind not the Foreis ——— a 
figures that are about per cent higher than the month Net Errors and Omissions 
iccounting for about total exports weighted with average tar 1964 
relative values in 194% ire unit values in US dollars derived 
from custor report quantity of each gr ip. Since b th 
ime and price ! Laspeyres indexes the product of the National Income: G 
volume and price inde to the index of the value of export million cordoba 19 
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bachanve Mate 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il iil IV 
3 f 5.4 4 f 62.4 62.2 62.2 60.5 
‘ j 10) 10.0 j 5.0 14.0 5.0 
Villions of Kroner 
1 644 ) 1.596 1 798 1,257 1.814 1.920 1.596 
906 1,781 1,656 1,575 1,607 1,698 
if { ) 1.06 1.162 667 G18 1,060 1.067 

‘ 1 1,46] 1,694 1,596 9 l 1,814 1,920 1,596 

4 3, 130 3, 16% 3,156 5,305 
V f Kroner 
) 1.0% is] 645 442 459 6X1 
17 631 671 ] 137 753 
‘ 
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Gold and Foreign Exchange 
SANK OF NORWAY 
Gold 
Foreign Exchange 
JOINT STOCK AND SAVINGS BANKS 
Fore gn xechar ue 
Related Data from Other Sources 
Short-Term ald 
of Norwegian Gov't & Banks bl4 
Long Term cl4 
Net IMF Position 


Monetary Survey 
FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON LOCAL GOVERNMENT 22 
CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSETS 
Assel Li tie > 
MONEY 25 
MONEY 
GOVERNMENT DEPOSITS a27 
COUNTERPART FUND b27 
UNCLASSIFIED LIABILITIES 


Kelated Data 
UNUSED OVERDRAFT 
BANK CLEARINGS 


Bank Norway 
FOREIGN ASSET 
( LAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
lo tank 
Private Sector 
(,overnment 
In: Note 
Deposits 
CREDIT FROM EPI 
FOREIGN LIABILITIES 
COUNTERPART FUNDS 


Related Data 
TREASURY COIN 


Joint Stock and Savings Banks 
CasH 

Curren 

At Bank of Norway 

At Postal Check Syatem 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assela Liabilities 

MONETARY Deposit 

AVINGS DEPOSIT 
CAPITAL ACCOUNTS 


Related Data 
Post Orrice: Checking Deposits 


Related Institutions 
BANKS 


CREDIT ASSOCIATIONS 
Private 
on Banh 

Liatnilities 
Net 


eriod 
i ) 45.1 4 ‘ ) 159.3 164.6 168.1 173.1 178.8 183.1 
LLU 124.6 146.2 
) ) 60.9 4.1 54.3 63.2 7.3 17.4 
( 1,661 i, (69 ,822 7,800 7.76 
9,520 9,472 9,510 9 567 ‘ BP 
15.970 19.29 19 7 (46 | 467 
168 9,452 9 472 9.430 9 456 466 
4 y 49 2,494 2 429 2 549 » 547 » 
1.716 1,779 t.773 1.775 1.793 17 
1,507 1,816 1,560 1,448 1,514 1,810 
1,04 1,061 1,162 990 1.023 1.061 1.086 1.122 1162 1 194 
199 137 », O00 », 621 », 621 », 621 », 620 620 652 620) 
6.91% 116 122 117 11% 117 111 116 
, 820 ‘ >,914 6,947 6.990 7,056 de 
447 499] O70 > of 
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Exchange Rates 


1955 By Quarters 
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1937 1950 1951 1952 1953 1954 1955 1956 


Rupees per US Dollar 
328 280 3.2K2 30% 4.730 4.760 3.300 3.312 4.760 4.730 
4.540 4.782 4.805 3,338 3.340 4.805 4.782 

Villions of US Dollar 


Gold and Foreign Exchange 


~ 


Millions of Rupees 


1 2,270 4 72 { 2,50] 2,645 2,654 1 2,316 2,501 
145 122 136 145 108 122 

i 4,556 », 887 », 175 »,111 », 400 », 887 


Millions of Rupee 


Mil ion of Rupee 
Scheduled Banks 169 144 137 170 183 152 236 173 183 


Jeo 136 id 40) 
‘7 77 106 339 348 366 873 


Per Cent 

60 oo 00 OO Oo Ooo oo OO 3.00 4.00 
$4.15 

1953 100 


Interest and Prices 


Villiona of Rupee 


4 

119 119 122 164 172 120 121 116 164 
103 103 103 103 103 102 103 103 103 103 

216 173 152 258 107 237 152 

131 132 209 119 195 304 149 157 124 304 

% 

2,630 2,670 2,919 3,405 4,050 2,974 2,928 3,136 3,405 

143 209 149 135 168 150 234 171 178 

d ] 1,916 1,995 194 41 2,946 2,445 2,411 , 048 2,946 

1,925 2,351 2,008 2,198 2,399 2,779 3,265 2,440 2,416 2,402 2,779 

a ! | 40 ) A) 4% i) 0 

137 139 115 134 188 132 134 

514 663 615 614 682 663 

1,180 1,499 1,400 1,544 1,854 2,211 1,908 1,846 

6? ; 100 94 95 92 95 95 

1,817 2,083 1,217 1,152 1,085 271 219 308 

144 194 142 100 107 118 114 111 118 129 
137 209 155 100 109 109 105 116 124 

159 200 146 100 106 118 118 116 117 134 

117 102 100 120 100 104 119 156 
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Pakistan 


Government Finance 


Expenditure 1,349 1,970 


Lending 109 10% 102 
FINANCING 
Net Borrowing: Rupee 604 
Foreign Cy &84b 

Foreign Aid Sales 

Monetary Operations 14% 
Other Operations 87 4 16 219 
Use of Cash Balances KK ALKA Lee 


National Income 


INCOME 


NATIONAI 


Exchange Rates: The par rate for the dollar 1762 rupees per 
dollar. The Pakistan rupee was not September 1949 when 
sterling and the Indian r ipee were dé sed The de iation of August 
1955, however, restored the pre-1949 relationship bet the Pa tan 
rupee and sterling and the Indian rupee nee Dece | when the 
sterling /dollar rate was allowed to fluctuate, Pa tan rates for non 
sterling currencies have fluctuated parallel with sterling 
Annual average rates, or period averages for periods in which rate 
were administratively et, and IFS conver n factor n rupees per 
dollar 
IFS onversion Factors 
Hachange Hates foreign 
Trad Kachange Gold 
April 1944 1951 1948 July 
1952 in Auy 
1963 1 298 Thereaf 
1964 4.402 
Jan/Ju i9 Gold slued 
196 ‘7 
Gold and Foreign Exchange: I The change in the d ar value of 
foreign assets in 194% resulted large! r the devaluation of sterling and 
the Indian rupee GOLD: Data include 1.2 nad irs of gold held witt 


the He OTHER CLAIM 


erve Bank of India, pending transfer to Pakistan 


ON INDIA repre ent the State Bank claim against the Reserve Bar ol 
India arising from Reserve Bank note withdrawn from circulation in 
Pakistan after June 194% by the State Bar ee Monetary Surve 
DOLLARS AS Kerorrep by | deposit hort-ter bligations held 
for Pakistan account as reported by bank n the New York Federal 
District) but not shown the Country are 13,14, 
10, and million dollars the end 1951 through Insofar 
these are owing to official wu tutior the presu il cle n 
approximately equal amount the data reported I Pakistan source 
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769 
1,865 
1,838 1,880 2,497 

163 ) 


130 

ma of Rupee Year Kegi ng April Jat 

469 18,275 18,156 
« Net IMF Position is Pakistan's quota (100 million dollars) minus 
IMF holdings of rupees, i.e., the gold subscription minus net drawings 
The IMF entries re present re irces made available to IMF and not the 
ims Pakistan lraw. The data reported this section from 
Pakistan irces do not include the net IMF position 

Monetary Survey: consolidation the accounts the State Bank, 

the Scheduled Banks, the Post Office Saving Jank, and the Treasury 
curren circulation The monetary statistics of Pakistan begin after 
the separation Pakistan and India, with the transfer July 1948 
of asset ind liabilities pertaining to Pakistan from the Reserve Bank 
India the newly-formed State Bank. (See notes India). FOREIGN 
ASSET 1 Break be between 1948 and 1950 indicates changes 
resulting fror tne levaluation of terling and the Indian rupee in 
1949. The book value holdings Indian rupees not changed 
until 1950 The mbol between 1951 and 1952 indicates that prior 
to March 1952 the State Bank put ished data on it total Foreign 
Assets and since then on the holdings of the Issue Department only 
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ber 1955 marks the devaluation of 


The symbol between June and 


the Pakistan rupee s CLAIMS ON GOVERNMENT data are incomplete 
in the following respect 1) Prior to 1953 no data are shown, since 
Scheduled janks’ holding of central and provincial government 
ecuritic ire not known ») after 1951, data do not include Banking 
Department holdings Claims Government, which are reported 
in the balance sheet only in a combined total with foreign securitic 

Data include ar ints equivalent to the Treasury currency circula 
tion and Post Office Savings Bar leposit I Proceeds of the revalua 
tion the rupee August 1955 were used reduce State Bank Clain 

Government UNCLASSIFIED ASSETS include all Cla Govern 
ment for dates prior to 1953 and, after 1951, Banking Department foreign 
ind government securitic MONEY comprise ary Liabilities of 
the State Bank t the Pr te ector and Governme . 
Demand Dep Scheduled Banks, and Treasury currency 
circulation 1) iw ide the ve dep ts of foreign central 
bar governments rupees the end 1954 Data 
exclude Indian note nd coin throughout These ceased to be legal 
tender on different ites between Ju 1949 and September 1951 A 
of June 1949 the State Bank had returned 1,252 1 ion rupees of India 
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VOLUME NUMBER 1957 


notes to the Reserve Bank 
16m ion of Pakistan note 

Partial settlement for these trans: nillion 

transfer 1,277 million assets from the Reserve 
t sank and the balance of 490 mi n rupee t 

India The ata on MONEY 


1945 1950 1951 


QUASI-MONEY con Time Deposits Scheduled Banks and Savings 
Deposits at the ce Savings Bank. BANK CLEARINGS are monthly 
totals and averages of monthly totals ‘hecks cleared at all clearing 
houses. « The number of clearing houses, however, has been increased 
in 194%, 1949, 1952, and 1953 


State Bank: The com ition the State assets 
the devaluation and the Indian rupee Septen 
the revaluation the assets was made stages between 
ber 1949 and June 1950. The losses sterling and Indian rupee 
were made the issue Pakistan Government Foreig 

Exchange holdings were again revalued in August 1955 when the Pal 
devalued Beginning 1952 Banking Department } 
Assets and its Claims the Government the forr 
classifiable, but are included 
ned total amounted 255, 287, 115, and 

952 through 1955. CLAIMS BANKS rel 

also includes credits granted 

Liabilities is the balance sheet total, notes held 


Banking Department 


a 


Scheduled Banks: Most banking business Pakistan conducted 
the Scheduled Banks. The Non-Scheduled Banks are not important 
Pakistan are their counterpart India and their number declin 
ing. Cooperative banking has expanded since the partition, but there are 
organized statistics available the cooperative credit system 


CLAIMS ON PRIVATE Sector includes advances to banks 
ing to about 50 million rupees at the end of December 1953) a 
vances businesses and individuals. Assets Liabilities represents the 
total reported assets, less interbank current deposits and loans 


Prior to 1953, data represent the total of reported liabilities 


Interest and Prices: The Discount Rate the State Bank the 
rate which the Bank discount ible paper for commercial bank 
Since August 1952, the volume of discounts has ¢ been large, 

hown by the amounts of Clain on Bank in the State Bank 

ion. The rate has remained per cent since July 1948. Gover 
‘ data are averages of Friday yield quarterly 
ata are average of the monthly data. Prict 
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Pakistan 


International Trade: The fron They 
over ron ior 1951; exports prior 
19 ‘ ‘ hich I were about 153 per cent 
e exports; the import 

vernment imports other 

he data report a surplus in 
nents data for trade other than 
current transactions on govern 
ment account report small plus or % il n most years a The 

Export Prices and 
rices are calculated by the Stat as La peyres indexes 

April 1948 March 1949 weight The index export prices and 
the indexes of the unit value of exports of cotton and jute include export 
duties; estimate f export i have been included in the calcula 
the ine prior to vhen the trade data exclude export 


Phe in or ri of Cotton and Jute are unit values 
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Private Capital 
Official Donations 


(ficial and Bank Capital 


Net Errors and Omissions» 
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Panama INTERNATIONAL FINANCIAL STATISTIC 


Gold and Foreign Exchange 


A 1937 1948 1950 1951 1952 1953 1954 1955 1956 I il il IV é 
10 43.7 18.2 49.4 2.0 48.2 42.1 47.5 1.4 19.6 (2.1 
9.2 67.7 9 73.8 B5.7 1 79.2 44 44.4 85.7 
b 43.1 41 1 61.8 4% .3 634 5.4 63.6 
12 ] ] l l l l | 
Monetary Survey Villions Balboa 
4 1 7.0 0 33.4 4 ) 8.0 
b 1h 15.¢ l l 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
21 4.0 f 4 2.0 4 2.3 
23 4 1.3 6.1 6.4 6 ».9 6.2 3 
04 0 0 2 4 9 7 7 100 99.7 95.7 
9.0 4 f 7 4.4 4 14.0 j 
25 19.¢ ] ) 17.0 17 18.4 18.4 19.8 19.1 19.6 20.3 19.8 
6b 17.0 6.4 1 1.9 1.9 » 
6 4 ; 7 1.7 9.9 9.8 
40.1 47 4%.0 49.6 6.3) i4 41.1 
{ 16.9% ‘ } 0 0.24 
4.0) 1.0 1.1 ] 1.4 1.4 l 1.3 1.4 ] 
Private Hanks Villions of Balthoa 
19.1 32.1 4.0 26 1.0 26.5 8.2 21.0 
0 ] 7.0 f 7 6 6.4 6.4 6 6.4 
b 4 11.1 4.9 14.¢ 19.4 1.4 4.6 
.¢ l ) 15.4 l 4 15.4 15.4 15.4 15.4 15.4 
32 0.9 1] 1] 1! 15 19.1 15.6 15.7 16.1 19.1 
1 60 f ; 60.1 61.4 62.3 | 
f 6.9 6.7 1.0 6.7 6.7 6.9 7.0 
$6 19 17.0 0) 6.4 4.9 4.9 
Government Banks Millions of Balboa 
10 1.9 ; 4.1 vf 10.0 11.2 11 11.7 14 12.6 11.5 
0 1.9 1.3 ) 1.4 1.4 4.3 
b 4 6.5 4.8 4.4 3 4.5 
1 ] 6 1.0 1.6 4.38 4 


di 45 12.0 10 BH 10 11 1] l 12.4 13.0 13.4 12.8 
16 4 4.4 f 7 7 
47 if 6.4 6.7 6.0 6.4 f f f 6.3 
19 100 
60 105 95 10] 99 99 ; GY 99 99 
International Trade Vl 
70 1 1 f 170 | 4 1.00 10.04 
l ) If ) ] 00 16.40 14 j f ] 
71 1 1.4 l 44 i 91 
72 21 61 61.11 64 ) 71.60 19.1 .01 0.4 
19 
a 124 ) 129 149 160 
b (yf 14 { 4. 19 191 
74 9] 4] 10 10] 106 
75 4] 100 l 110 10 10 
‘ 9 { 1! 1] 111 11] 11] 
b 19 11 100 19 129 110 90) 
« 114 105 100 100 100 GY 10] 100 99 
: 76 »! ; 10] 100 100 9 100 49 00 100 10 
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4 
42 18.3 16.4 17.2 17.2 19.6 1.4 4.6 22.4 23.4 4.4 4.6 
6.4 6.1 6.4 7.9 10.0 9.6 10.5 11.3 10.1 9.6 
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Gold and Foreign Exchange 
PRIVATE & GOVERNMENT BANE 10 


Monetary Survey 
11.9 16.8 42% FOREIGN ASSET 


6 UNCLASSIFIED ASSETS 23 
96.1 103.0 100 100.6 tig 
4.3 14 Derosit MONEY 
9.0 13.2 10.1 
1.4 1.3 21.3 FOREIGN DEPOSITS 
9.2 10.1 10.3 10.3 CAPITAL ACCOUNT 

elated Data: Bank Debits 
6 | R71 95.1 45.9 95.3 | I) estic Demand Dey ts a28 
Foreign Deposit b2s 
1.4 1.3 1.4 1.3 1.2 1.2 Quasi-Mone 
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Paraguay 
Exchange Rates 


1937 


194% 


Gold and Foreign Exchange 


10 6.4% 12 
1! 23 
2 6.25 12 


9 


and Deposits 


20 97 

a vd 

b 44 
21 12 

22 13 

30 16 
31 20 

32 1] 

at 


40 165 
2 113 
a 66 
b 72 


60 12 
1.54 8.51 
70 87.1 If 
71 15.2 5 
8.24 


Exchange Rates: On March 1, 1956 Paraguay estal 
value of 60 guaranies per US d ir, replacing the f 
guaranies, and at the san me great! my ed its ex 

The new system is as follows 

Kate Uwe 

gearanicn per dollar) 

60 Applies to all exports, 
actions, and certa 

» Applies to non-essent 60 gua 
f guara 

Free Kate Ay es to capital transa i me 

‘ al arket 


Prior March Paraguay had complex ter 
Effective export rates were based rate 


950 


1951 


« 


6.00 
15.00 

OO 
00 15.00 
9.00 $0.00 
0 49.00 
70 1 17.46 
20 3 19 
0 17.27 
6.10 ] 7.0% 
3.66 1 4.37 
8.74 
5.35 5.00 

rete! 
395 if) 
215 358 
180 231 
383 1 
112 106 
70 1 
64 
6 66 
138 
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1955 


Sy Quarters 


1953 1954 1955 1956 I ll iil IV 
(juarar per S Dollar 
1) OO 13 00 OO O OO 38.00 
16.50 25.79 19.00 5.79 16.00 39.00 39. 
13.20 1k. 00 23.20 19.00 21.00 23.20 2 
20.40 21.00 42.00 0 00 31.00 31.00 42.00 4 
9.00 15.00 15.12 15.12 15.12 15.12 15.12 
15.00 18.00 19.00 19.00 19.00 19.00 19.00 
18.00 5.79 $0.00 30.00 10.00 30.00 30.00 
19.20 49.00 45.93 48.93 48.93 4% .93 48.93 
10.0 1.0 60 21.0 21.0 21.0 21.0 
42.0 65.0 42.0 42.0 42.0 65.0 
] 00 on 
4 00 7.0 45.0 45.0 27.0 
75.0 75.0 75.0 75.0 
6.0 21.0 R500 60.0 16.0 16.0 21.0 
65.0 65.0 65.0 65.0 
68.25 65.00 65.00 68.25 
Millions of US Dollars: 
16.13 9.89 11.92 10.98 13.35 11.92 
19 19 19 19 .19 
15.94 9.70 11.73 10.10 10.79 13.16 11.73 
Millions 
871 1,084 1,439 1 , 068 1,318 1,420 1,439 
478 648 BHO 737 790 850 
393 436 49 479 530 589 
147 164 218 197 218 285 218 
158 210 45% 218 232 318 458 
Millions of Guaranies: 
1,120 1,727 2,701 1,548 2,013 2,398 2,701 
216 230 280 250 
BRZ 1,444 , 367 1,257 1,675 1,969 2,367 
668 405 516 659 811 
373 776 1,556 853 1,158 1,310 1,556 
121 59 5 65 36 93 25 
Millions Guaranies 
1,502 
105 105 
8433 945 1,268 
$24 366 4k2 
1953 = 100 
100 122 144 138 14] 147 52 
100 120 148 139 151 146 157 
Millions Guaranies 
72.6 813.0 
689.0 992.4 
Millions of US Dollars 
24.3 32. 28.96 6.64 90 6.93 7.48 
National Income 
NATIONAL INCOME 
plus “exchange subsidic Important effective export rates are shown 
above through January 1956 (cotton 3%, quebracho 39, timber 43, hides 
42). Other export rates ranged f 10.00 to 48 93. In addition, through 
December 19 a fe V exports received rates ranging from 15.12 to 19.00. 
Import rates ranged from guaranies per dollar with broken 
cross rates between Exchange for imports was allocated 
ac rding to 2 curre grouping 1: the US dollar, pound sterling, 
franc, and late 1955 Belgian frane and deutsche mark with 
effective import rates of 27, 35, 4 », 60, 65 and 75 guaranies is 
dollar and other currencies with effective port rates of 5 
$6, 50, », 60, and 65 guaran Prior to November 1955 a third set 
of rate ) 36 {1 42 guaran per dollar applied to im 
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DOLLARS AS REPORTED BY 
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Currency 

Deposit Mone Other Banks 
GOVERNMENT DEPOSIT 
PREPAYMENTS FOR EXCHANGE 
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} Dollar or Its Sterling Equivalent: 
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1937 1948 1952 1953 1954 1955 1956 

15.2 15.60 19.89 19.00 19.00 19.00 
16.60 15.36 15.72 19.96 19.06 

14.5 12.6 20.9 17.0 18.2 22.3 19.6 17.0 

17.0 13.2 16.0 14.0 19.6 11.0 12.0 15.1 19.6 

6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 

22 1KY 1,190 ) , 561 | +, 606 4,339 3,910 1,082 4,210 4,339 
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CREDIT FROM CENTRAL Ket 54 
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INTERNATIONAL FINANCIAL 


Peru 


Interest, Prices, Production 
1955 By Quarters 


1950 1951 1952 1953 1954 1955 1956 
1953 =100 
62 63 A7 71 79 41 100 114 108 115 116 118 
100 110 119 127 115 118 121 
a 16 60 i) 14 6 100 110 124 131 119 123 126 27 
64 ! 60 7k 6 ] 100 105 110 116 109 110 110 112 
International Trade Villions of Soles 
‘ ] $56 64 4 497 98 139 114 146 
d 121 ‘ f 1] 67 1 419 105 106 93 115 
‘ ‘ 15] ) i 103 11% 164 173 
Villions Dollars 
73 1.4 If f 61.9 12.8 99.5 f 63.0 71.7 79.6 86.0 
1953 =100 
74 95 f ] ] 2 100 103 110 87 96 120 139 
it 60 i 70 3 100 92 94 3 7 109 140 
‘ ‘ ] AX 6 77 K() 100 100 101 4] 113 92 116 
aa. d i 14 142 137 133 100 107 125 123 133 109 135 
105 102 100 114 109 104 123 110 
5 14 45 4 119 100 100 124 1333 149 133 132 135 131 
134 115 100 115 119 118 120 121 120 
~~ » 9.11 1] 170 119 100 119 120 126 126 121 114 
b 7.0 104 137 127 100 104 100 93 93 109 97 
7.23 121 124 100 120 129 128 128 
100 116 114 112 112 112 
100 113 145 142 145 169 
100 100 112 119 116 118 120 123 


Government Finance 


SURPLUS OR KO 69 6 47 189 19 93 
Revenue 1,007 139 $,119 $, 399 726 
expenditure ¢ 1,076 063 703 30k 3,419 

FINANCING 
Net Borrowing: Sole 83 152 144 98 


Foreign Currency 


Use of Cash Balance KS 12 11 96 
Sole 1,164 1,053 1,204 1,49 
Foreign Currenc 87 14 417 62 
National Income Bi f l¢ 
NATIONAL INCOME 90 ] 12.04 14 4 16.14 17.15 18.69 
Gnhoss NATIONAL PRODUCT 91 15.1 18.71 65 29.0 
Investment 92k l f 1.3% 1.60 1 1.99 
Private Consun ption 93 6.71 10 l fe) 14.49 16.17 17 
“ Transfer Payments 95 H l 
Population: 6.7 million in 1937; 9.61 nin 1956 fr the t et { data Annu certificate and draft free 
Exchange Rates: The effective rat current ‘ it 19 les per rate nd conve nf r rtr n soles per dollar 
US dollar; the sterling rate is at a ver yht discount W et hangs Exchange Rats Conversion Factors 
controls Peru provide for two separate and tes 
change, the two rates are now confined to rather nar A t rhe ” 6 6 
tem as constituted provides for the irrender to the ties of all 
exchange earnings, except 90 per cent f the proces ‘ ts t 13.64 16.1 
Argentina and all the proceeds non-trade transact for nego 
tiable exchange certificates that may be ld « er t porte r t 15 44 15 6 
the monetary authorities at the certificate rats ite i 6.90 lf 
the country page Importers on the other hand meet their exchar 1 
requirements either at the draft free rate Othe rate counu 
there is little or no difference in the level of , rau Gold and Foreign Exchange I i | I practic 
there is no cost penalt ittached t bt ng ¢ e att lraft . ‘an holdines it 
in the draft market a rAR A REI rED 11s e dep nd short-term 
The certificate rate was first established in Septe ‘ 4 Phe } tions held { Peruvian nt reported t 11 US bank The 
system of two fluctuating rates introduced in Nove er 1949. Fr rep to G 1 Banks presuma include, 
eptember 1945 until per non November 12, rate, approx equ mounts. the component the holdin 
government imports and stated percentage export fixed hilities Peru reported all banks the 
per cent all proceeds from September December and prise mair t-ter private official borrowing 
thereafter reduced per cent except for the period August bar draf reside eas colle 
to November 12, 1949 when exchange proces ru to exporters to t n, and other t-t at fue to or ¢ ectable | US bank 
the sterling area and exporters of mining products were irrendered at The asset and liability data are drawn only from the records of US banl 
the certificate rats Since most Peruvian d , et e held th I hank whereas or 
Trade transactions are compiled in Peru in both I nd le I t of Peru’ | r ‘ led | I nh the ¢ erage 
and the conversion factors given below are the imy t lerived e ¢ plete for Peru ‘ th for it I i the net of 
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Interest, Prices, Production, continued 
SHARE PRICES 62 
WHOLESALE PRICES 63 
WHOLESALE PrRict afi3 
Cost LIVING 
PETROLEUM PRODUCTION 


International Trade 
Cotton a70 
b70 
«70 
d70 
e70 
Villiona of U 
69.3 2 29.5 EXPORTS 
IMPORT 


Cotton 


Sugar 
Lead 
Petroleum 
Copper 
PRict 
Export Price 
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124 IMpoRT PRICE 


lines 12 and 13 does not measure Peru's net dollar position. « Net IMF Factors of external ori re defined as net fore 
POSITION quota (25 million dollars) minus IMF holdings assets less foreign 

soles, i.e., Peru's gold The data reported from Peruvian Thed 

sources not include the net IMF position. The IMF entries represent 

resources made available IMF and not the sums that Peru may 

Peru has a standby agreement with the IMF for 12.5 million dollar 


all of which was available at the end of November 1955 


Monetary Survey: consolidation the accounts the Central the dep 
Reserve Bank, the Commercial and Savings Banks, and the Treasur and 
coin issue. 4s FOREIGN ASSETS are as reported on the balance sheets, and 
starting 1950 (except for 13.7 million dollars gold arbitrarily valued 
are revalued the beginning each year the lowest principal rate 
quoted in the market during the preceding year (see Exchange Rate whicl 
Note Most the gold and foreign exchange holdings were revalued 
the end 1949. Previously they had been valued the old par rate 
of 6.50 soles per dollar. The existence of an arbitrarily valued component 
in the total, leads this series to have larger relative variations than 
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Central Reserve Bank 
CLAIMS ON GOVERNMENT include amounts equivalent to the circulati« “untouchable” gold ti 
Treasury coin. CLAIMS PRIVATE include the Clair 
Official Entities UNCLASSIFIED ASSETS AND 
largely of the sundry assets and liability accounts of the Com 
and Savings Banks. Assets = Lialiliti m mips sdiusted to ex 
Bank Claims Commercial and Savings Banks, Cash 
and Commercial and Savings Bank holding al tank 
shares MONEY comprises the Monetary Liabili ) RI 
Deve opment sank , Treasury coin man » lary B 
teserve Bar 
Deposi of the Private § t ling velop their client 
the Commercial and Savings B 1b inalyz reported A 
Commercial and Savings Banks 


branche { fore 


the nter 
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Money Supply 2,246 06 1 542 77 41 00% 
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131 131 131 130 130 131 129 128 135 
114 115 117 119 117 117 118 119 119 119 
110 114 119 119 120 120 
- 

a 

128 142 123 139 
109 114 104 136 102 
114 113 116 105 102 

115 126 147 139 166 135 
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94 10 10% OR 1] 1 
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4 > 4 , e76 
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n curren deposit 

mprises the Central 
Private Sector and 
Sector with Com 
mercial and Savings Bar GOVERNMENT DEPOSITS prise mainly 
ts of the Caja de De; y Cor vith Commercial 
Banks. large the tax revenues are 
vy the Caja de Dep in lependent poration that 
e to the bank ind to the Government, and are held b ' \ ee 
isbursement the Government for the specific purposes for 
vied. The entries a ide the small Govern 
part lines and but that are not shown 
Dene re nth tot eraye f mont 
hecking deposit the ercial and Saving 
n the bo t the atatutor slue 
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d vunted f the ¢ ercial and 

Government the Centra 
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inks have turned the Centra 

inve certificates the a int of 
f the ¢ er 1 na ny Har 4 : 
fore n eurrer with the Central 

Money — ire ten Peruvian bar ind three 
Currer 712 1. 1 ‘ All bar il t detailed | heets t 
different from that published the Central Reserve Bat ear submit two additional detailed balance sheets 
mainly hecause the tter include in Mone with re ating to the firat and third quarter the ea hese genera 
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Philippines INTERNATIONAL FINANCIAI TATISTICS 


International Trade 


1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
V illiona of Peso 
d 6 7] 15 6 1s 
1953 
. 73 . 62 96 7 100 11] 121 115 138 114 110 
120 125 110 100 129 112 110 150 133 
b 11] 4 1 72 101 100 111 11% 148 179 2 94 
d 7 () 61 100 114 136 99 175 162 0) 
74 44 4 9x 100 ‘ Sb 87 
75 ; 12 0) 100 4) 100 110 125 12 141 102 133 
bh 144 99 102 67 100 70 66 79 70 67 64 
, 9% 94 100 9 9! 9? 90 91 93 90 
d 137 162 100 100 7] 94 72 75 
‘ 104 9 96 KY 100 93 97 104 95 99 99 100 
748 A) 10 94 106 105 100 96 96 94 95 96 9% 
Government Finance Villior i Pre I al Years Ending June 30 
Kevenus 111.2 471 425.2 708.9 605.9 690 
Expenditure 0.0 620.2 451.7 68? 70 709.1 
FINANCING OF DeFricit 
Net Borrowing 43 194.6 19.2 23.6 1.6 
Foreign Grants Keceived 84 22.0 $4.2 9.0 
Use of Counterpart Funds 85 6.6 17.3 
Use of Cash Balance 168.3 12.7 10.0 4 
National Income Millio f Pe 
NATIONAL INCOME 6,865 7,358 7,804 
NATIONAL PRopuct | 6,369 6,852 7,656 7,830 8,229 R377 
Expenditure Surplu 197 103 112 104 163 
Private Investment 631 41 425 12 A hed 
Private Consumption 93 6 763 6,664 6,759 7,035 7,177 7,74 


Government Revenue “4 14 104 i71 744 


Population: 15.4 million in 1997 2 nin 19% of the Private Sector, Official Entities, and US government agencie 
Exchange Rates: The par rate for the | ! } bres > per with the Deposit Money; and Unused Overdraft In the Philippines, 
nee 190 The selling rate Maret the ercial Banks make agreeing hon drawings against 
29, 1951 through December 31, 1955 a 17 per cent tax n 1 le if overdra : ae maar? ipt pecihed am int Inter tl charged on the 
foreign exchange for purpose ther than the port easential ite ‘ int of the undrawn portions of agreed overdrafts at a rate slightly 
. +f is, medicines, agricultural ae ete. Effective January 1. below the rate charged for drawn portion Hence it is consicde red that 
1956 th exchange t heen arted Ite ppine undra ry overdratts are compar ible to both loan 
exempt from the exchange rom banks and holdings money arising from loans other countrie 
cent import tax, IFS conve ‘ eet te t New Zealand for the treatment of overdraft arranged 
exchange statistics inder different comprises Time and Saving 
Deposits and Other Deposits with the Deposit Money Banks and 
Cold and Foreign Exchange BANK Deposits with the Post Office. OTHER with the Deposit Money 
EXCHANGE are alr tall tl d Ihe ther ite e relat Bar ire deposits by importers in advance of final claim lement 
mall claims Japan (10, 10, tanding letters (52, 65, and the 
of 1950 and 1952 through 19 Cert f end of 19 through 19 ind deposits held by re lent nomi 
are excluded (see note to Central Bank ¢ n Der iM ‘ Rar nated in foreign exchange t 1 n pe it the same date 
ed J) n Other 1) | 
as reporte ib i nthe ithe (; ‘ ced be Hor pe it ear 
and Banks presumably inelude the structure and content are essentially the same that showr 
7 ntery tne insecured reasur irren n ineou 
position The IMF entries represent re res hle Dome ind in Sua Mone The yan data don 
Monetary Survey A cor lidat { *he int f the Cent n the entri appearit n the asset le { the balance sheets of the 
Bank, the Deposit Money Banks, and the Post Offices ny le Centr nd Dey t Money Bar 
The FOREIGN ASSETS are the sum the Central Bat holdings 
the net holdings of the Dep t Mone Bank ind are the equivalent 1950 1951 1952 1953 1954 1955 
of the data shown in the section above converted at par value CLAIM Money Supply 1.229 1,160 1,198 8,224 1,227 1,336 
ON GOVERNMENT include an ar int equal to the deposits with the Post i 608 612 12 ‘5 418 
Office, OFFICIAL ENTITIE are government corporation ind loca Cre 1 
for the Central Bank and Deposit Money Banks and amount equa 
to Deposits with the Post Office, | Central Bank ¢ on Deposit ,ANK DeRITS are mont totals and averages of monthly 
Money and Deposit Money prises the Monetar ided Mone 1950 dat 
Liabilities of the Central Bank to the Private Sector; Checking Dep t lebits to G erment Dey t 
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Bank: The Central ation 1949 
the currency uing 
exclude and CLAIMS MONEY 
Philippine banks from banks that are sold the Central 
1k and held by the Central Bank in eparate time deposits, pending 
repayment the loans the Deposit Money these 
yperations are undertaken to provide pdso credit for the Deposit Mone 
Banh y special loan operatio they have been included a 
the banks and excluded from 


ling activit 


In Milliona 


The al ank ‘ ie de these dollar a 
ment reserves and this procedure has been 
GOVERNMENT include 107 million 113 milli 

oat ‘ (,oods and Services 
in 1949 and 1950) representing the ifference between foreign : Peaastn. 4 
transferred from the Treasury and note and coin issu iabili 
which was assumed the Bank, and the net IMF 


Deposit Money Banks comprise seventeen Con 
omestic and foreign-owned) and three Saving 
I at the end of 1955. The Postal Savings Bank deposits ; ! Private Donation 
ported under Related Data, CLAIMS PRIVATE SECTOR include Private Capital 
Overdrafts that are identified line 45b and discussed 
Money. TIME AND SAVINGS include smal! amount 
by Official Entitic 7.4 and 11.8 million Official and Hank Capital 
19 5 
Interest and Prices: The Advance Rate i 
lvances to commercial bank The 
SHARE PRICE indexes are average 
ip hare refers mostly to gol } 
ports, weighted by the value of do tie production and ir 
The data are | indexe of | 
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Official Donations 


Net Errors and Omissions 


nome vod pius in account a Fore yn Grant 
International Trade: The are compiled counterpart fund 
but anr | import total re ted te lude id ir vere ‘ 
19, 3 nd 7 milli 
In port ire measured fob and therefo do not include the 17 
tax exchange sales that, March 1951 applied 
import The import data are therefore a measure of the foreign excl 
cost the foreign point shipment and are not reporter 
of the pe ditur of importer Data on Value of Gold Produces (srant ceived me 
repre th O80 valent of gold production valued ; i per ‘ the perior Debt 
Th ‘ I A, and the Import Price in I 
are ind val rived from trade stat National Income 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1955 By Quarters 
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The Report the Bank Sweden contains the preceding 
table analyzing the effect the transactions changes the 
Money Supply” (in kronor 
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GOVERNMENT cannot be direct re meiled with the balance heet f 
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Rate 


1937 1950 1951 1952 1953 1954 1955 1956 
Francs per Dollar: 
4.324 4.280 4.289 4.369 4.285 4.285 4.255 4.285 4.285 
Gold and Foreign Exchange Millions of US Dollars: 
2000 774 1,579 1,670 1,770 1,855 1,855 
1! 169 1,400 1,441 1,440 1,472 1 , 528 1,612 1,690 1,787 1,677 1,606 1,607 1,690 
119 114 122 145 146 130 174 146 145 
260 202 198 165 165 
16 } 214 49 14% 146 190 173 113 113 
a ay 112 18] 16% 109 76 148 128 109 109 
Monetary Survey Billions Francs: 
25,000 7.1% 7.12 7.65 7.70 7.74 7.67 8.03 
90 ] 1.49 1.63 1.67 1.72 2.10 1.65 Bay 1.97 2.10 
16.64 14.37 19.42 20.36 21.26 22.40 23.79 22.63 23.00 23.28 23.79 
Q2 13 25.36 9.5% 10.96 {2.4% 4.33 $2.36 32 .97 33.33 34.33 
10.37 11.43 11.92 12.31 12.84 13.20 13.63 12.95 13.08 13.19 13.63 
11.65 12.46 13.27 16.70 16.91 7.32 
22 17 10 13 17 17 
- 94 70 9? 76 60 72 i 2. I 1.03 1.09 1.14 2 
National Bank Billions 
12,000 6.06 6.23 6.61 7.3 7.73 6.95 6.95 7.31 
j 31 On 05 04 04 04 04 05 05 05 05 O05 05 .05 
32 9 27 29 46 1! 16 18 29 
» 84 6.44 6.46 6.5% 6.77 7.10 7.51 6.83 7.02 7.02 7.51 
124 1.53 1.45 1.54 1.69 1.99 2.29 1.73 1.89 1.79 1.99 
b 01 01 49 ce Ox 16 a2) 
Large Banks Billions 
42 2.78 >. 33 ».94 6.39 6.66 6.80 7.20 7.65 7.36 7.44 7.54 7.65 
6} x 4.02 6.25 6.97 7.50 7.85 8.22 8.52 9.1] 8.54 %. 80 8.83 9.11 
ave 44 7k 1.32 1.2% 1.37 1.69 1.56 2.29 05 2.15 2.18 2.29 
1.04 1.07 1.16 1.07 1.15 1.16 1.16 
Related Institutions Franca: 
75,000 ] 
20} en 52 12.00 11.10 12.14 12.72 13.40 14.19 14.97 15.85 15.16 15.39 15.56 15.85 
13.62 12.02 13.12 13.89 14.64 15.46 17.33 16.39 16.68 16.92 17.33 
53 1.39 1.36 1.44 1.61 1.69 1.70 1.70 1.67 1.6% 1.70 
54 6.00 61 6.2 6.66 7.04 7.50 &. 68 &.24 8.46 8.68 
4.06 4.35 4.64 4.78 5.19 4.94 5.11 5.19 
SECTOR 1.19 1.24 1.27 1.29 1.31 1.37 1.32 1.32 1.32 1.37 
1.03 1.21 1.25 1.33 1.39 1.44 1.72 1.31 1.34 1.35 1.44 
Interest, Prices, Production Per Cent 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
| 61 3.41 3.42 2.67 2.95 2.84 2.00 2.62 2.97 3.12 2.75 2.92 3.09 3.12 
BOND VIE 1953 = 100 
105 105 100 111 131 145 128 136 133 
102 107 104 100 101 101 104 101 101 101 101 
63b 100 100 101 100 101 103 105 103 103 103 104 
101 100 101 102 103 101 101 102 102 
100 100 102 106 104 105 107 108 
1270) 
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1.50 1.50 1.50 1.50 
2.94 3.10 3.22 
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Syrian Pound per 


Syrian pound per equivale nt 
2b 3.12 40 4.40 3.55 4.47 
Syrian Pounds per 
1.05 1.09 1.09 1.10 1.10 1.09 1.09 
(,old and Foreign Exchange Villions of US Dollar 
13 1s 14 1) 17 16 17 20 
14 62 4 47 46 6% 
1.6 1.6 1.6 1.6 1.6 1.6 1.6 
hetahy Survey Villions of Pound 
6 20 153 190 06 1% 39 190 166 161 239 
167 163 156 156 156 152 
435, 421 424 109 400 
26b l ] 6 | l 
27a 4 4 4 
27b 9 
Central Bank Villions of Pound 
126 146 156 156 156 152 
$2 14 10 94 107 104 103 
é M4 1] 12 «4 24 4s) 21 
b 4 16 $16 
7 ‘ 1! 
90 if) if 46 17 1% 
Commercial Banks Millions Pound 
il 64 60 6 
i ( f 100 10 9s 90 94 105 
17a 9 19 9 4] 4) 
1s 9 1] 1Z 1X 22 4 21 
Prices 1953 =100 
60 10 10% 94 44 
61 102 109 100 9” 9] x9 9] Ys 
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INTERNATIONAL TATISTICS 


International Trade 
0 1955 By Quarters 
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1953 = 100 International Trade, continued 
110 108 9s LO5 99 90 VOLUME OF EXPORT 74 
f 97 94 47 Rice a74 
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121 100 101 949 105 100 Export Pre \ 75 
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Prices in US Dollar 
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6% 69 70 hice a77 
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International Trade: Owing the ntinuance the tiple except that the port tota exclude tary equip 
currency system in September 1955, Thai trade statist nvolve t ment under foreign aid. Nor etary ¢ 1 Movement represents an 
pecial problems after that date For explanation data for estimate ports free market prices for 1952 and custon 
the period prior to September 14 » see the December 1955 it Data data at tree market price thereafter In M ‘ { lh 
cover year beginning April 1937 
Piret Half 
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lar | It i Fisher ndex with 1937 nd eurre t we he It the | rtne and Services “0 4 16 
to the export price index (series A), below nd therefore its price weight I ‘ " 
refer to dollar price converted into baht at the free rate Since rice | gold 4 
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the free rate series than in the effective rate series, a volume index with , 
weight representing price calculated at effective rates would rise |e Private Donations 
than that shown Three indexes are given for average Export Price Private Capital . 
Serie A represents average export price in baht as calculated b the Official Donations ‘5 6.4 14.2 
Bank of Thailand from its export data calculated at the free rate OMelal and Bank Capital 
Series B and its components are calculated by JFS from the export data l rye , 1 
ent export prices dollars compiled from the trade data Official repayme 
dollar Series C is the ame as Series A except for the changes from hort-te . 7 
period to period in the free dollar exchange rate for the baht. The value, 
juantity, and price figures for tin refer to tin concentrates as exported Sd 
Thailand. The quantities the series are differ Other foreign anne 
somewhat from those published by the International Tin Study Group Monet wold uae ‘ 
because the latter are adjusted to refer to the tin contents of the con Net Errors and Omissions 7.2 KS 07 wt 1K 7 
centrates. Insofar as Thailand's sales are of tin in the form of concen 
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data derived from Thai statistics referring to concentrates might record National Income: The national income ‘exeluding net faetor ineome 
events better than those adjusted pure tin content from abroad) was follow baht 
BALANCE OF PAYMENTS: Data are summarized from the IMF Yearbook hon 2808 — 
The export and import items agree with the /FS trade data in dollars ~ she ai 
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1955 Quarters 
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Liras per US Dollar: 
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8.15 9.15 
7.50 8.57 
8.18 9.46 
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1,584 
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470 549 587 
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79 76 O66 


162 150 143 144 144 144 144 
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56 12 12 a) yA) 25 
58 477 646 1,179 1,713 023 2,023 
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1956 By Quarters 195Ge cece By Months 1957 Months 
July Aug Sept Oct Nov Dec Jan Feb 

End of Period Exchange Rates 

Official Cross Rates: End Period RATES 

10.35 11.40 9&5 9 50 4.90 9 10.70 US Dollar 2 
10.18 11.07 9.64 4 ON 9 55 4.64 10.53 Pound Sterling 3 
11.29 10.44 10.40 10.44 Gold: Bars 
12.87 13.60 12.38 10.80 12.38 12.38 12.99 In Coins 5 


Gold and Foreign Exchange 


230 208 224 223 223 CENTRAL BANK 

144 144 144 144 144 144 144 144 144 144 Gold il 

74 67 x() x6 64 () 79 79 Foreign Exchange 12 

Related Data From Other Sources 

10 14 0 14 14 14 DOLLAR ASSETS REPORTED BY US, 14 

Approximately End of Period Monetary Survey 

610 626 644 627 626 624 624 644 FOREIGN ASSETS 

(CLAIMS ON GOVERNMENT 2 

CLAIMS ON PRIVATE SECTOR 23 

UNCLASSIFIED ASSETS 2 

et Liabilitie 


MONEY 
BONDS 

731 67% 701 732 663 671 701 693 732 LIABILITIES 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIES 


Related Data 


672 776 673 554 744 720 BANK CLEARING 
Last Saturday of Period Central Bank 
610 626 644 626 644 FOREIGN ASSETS 
1 ,292 1,546 1,394 1 ,661 1,335 1,394 1,449 1,609 1,661 CLAIMS ON OTHER SECTORS 32 
+, 000 3,134 $,643 3,367 3,416 $,595 MONETARY LIABILITIE 3: 
1,014 1,026 1,068 1,117 1,065 1 ,O6%8 1,048 1,025 1,117 Deposits 
631 647 679 769 696 679 691 70% 769 Banks 
94 266 308 276 23% 266 Government 
89 | | x2 xO) Private Sector 
i2 iZ 12 i2 CAPITAL ACCOUNT 
Related Data 
64 6s 69 69 69 69 GOVERNMENT COIN 3s 
End of Period Commercial Banks 
CASH 10 
Currency 
At Central Bank b40 
FORKIGN ASSET 41 
(LAIMS ON GOVERNMENT 2 
CLAIMS ON OFFICIAL ENTITIE 4% 
(CLAIMS ON PRIVATE Sector 
\ et te 2 
MONETARY 45 
AND SAVINGS Deposit 16 
CREDIT FROM CENTRAL BANK is 
CAPITAL ACCOUNT 
End of Period Related Institutions 
( H 50 
Curren aS 
At Bank b50 
(CLAIMS ON GOVERNMENT 51 
CLAIMS ON OFFICIAL ENTITI 52 
CLAIMS ON PRIVATE SECTOR 53 
TONETARY Deposit 
AND VINGS 
CREDIT FROM CENTRAL ANS 5 
CAPITAL ACCOUNT 5 
Per Cent Interest and Prices 
1.00 § 6.00 § 6.00 6 00 DISscoUNT RATE 
4.87 1.90 1.79 1.43 1.40 4.7 GOVERNMENT BOND YIELD 61 
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Interest and Prices 


1955 By Quarters 
1937 / 1948./\)- 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
1953 =100 
62 21 94 91 97 9x 100 111 119 116 116 118 124 
63 22 92 KH 100 9x 100 109 123 115 117 122 130 
64 22 91 AS 5 92 100 109 115 110 111 114 120 
19595 1996 ‘ "57 65 6 KY 93 9] 97 100 110 119 113 113 121 27 
International Trade Millions Liras 


= 


1,141 349 390 353 


1953 = 100 


72 | ) 67 6% K2 100 95 i] #2 56 55 90 
a 10 iZ 79 i9 100 123 25 39 140 
b 1] 16 17 6 69 100 60 92 73 73 44 18 
ease 74 AS 9 94 116 100 100 103 112 103 106 102 
-“ a 4 104 100 99 92 100 113 126 124 128 110 133 
om ff b 2 97 115 175 12) 100 111 112 113 11] 109 121 
7 . 75 4 9) 99 116 111 100 97 111 109 112 110 113 
7 76 9x 9 10] 100 11] 131 11% 123 142 
117 105 106 100 102 107 109 101 111 
113 103 103 100 104 103 112 
102 100 104 120 114 116 124 123 
Millions of Lira National Income 
964 10,694 12,424 14,696 NATIONAL INCOME 
Population: 16.7 million 1956 tions held for Turkish account reported all banks the US. Insofar 
Exchange Rates: Since September 1946 the par rate for the dollar these are owing official institutions they presumably include, 
has been 2.80 liras per dollar. Current buying and selling rates are 2.800 equal amounts, the data reported from Turkish 
and 2.425. Beginning October 1956, special buying and selling rates DOLLAR REPORTED are short-term liabilities 
and 5.75 lira per dollar apply tourist transactions, certain reported banks the comprise 
econdary exports, imports of spare parts for industry, and me capita ees il bort fr I The a and 
and other invisible transfer nee 19 exporter of ra ' © Grawn recor Since most 
about 3'6 per cent of exports in 1954) receive subsidies based on weight Ar a % ir assets are held vith | S banks, whereas only part of 
that vary according the grade raisins and according the foreign lollar recorded banks, the coverage more 
exchange received Additiona a6 rf | principally fruit complete for Purke asset ibilities, and the net of lines 
lmand ‘ fied } 14 and measure Tu yllar position Net IMF 
it nds, carpe and rugs, spices, 1954 accounted 
between and per cent exporta, receive subsidy payments 75, 50, POSITION quota irs) minu IMF 
or 40 per cent depending upon the nature of the cor lity for exchange ra, i , 1 subscription minus net drawing . P NET EPt Po ITION 
proceeds dollars and EPU currencies and 50, 40, per cent measures credit extended received from and 
for exchange proceeds in bilateral account currencie Export subsidic entri¢ represent re irces made aval oF recived from IMF or 
were introduced in Septet ber 1953 and. unt re ed in August 19 : EPU, and not the i! that Turkey may draw 
were varied depending whether exchange proceeds were Monetary Survey: consolidation the accounts the Central Bank, 
EPU currencies, bilateral paid the Commercial Banks, and the Treasury coin issue CLAIMS 
in per cent Seem rom From (GOVERNMENT Uf ide an amount equal to the Treasury coin issue 
Sept. 1963 Dec. 1954 Aug 29, 1955 CLAIMS ON THE PRIVATE Sector include Central Bank Claims on Other 
ectors less Central Bank claims Commercial Banks reported 
Currencies the mercial Liabilities comprises the sum the 
Other Currencies ‘ ‘ balance sheet totals of Central Bank and Commercial Banks plus an 
Also, since September 1954 imports of ye good i fied as nor int equ to the Treasury « n 1e, le Commercial Bank Cash and 
essential (accounting in 1954 for al it per cent of port ire ibiect { redit! m Central Bank MONEY ¢ prises notes of the Central Bank, 
to exchange taxes of 75, 50, or 25 per cent The ar ints of the exchange plus Treasut n, le h ling f the Commere al Banks, plus Private 
tax for imports are determined the cla without regard ector with the Central Bank and Monetary Deposits the 
the currency required for payment or er Bank The data can also be cla fied as follow in millions 
September 1953 rates for minor exports and non-essential imports 1.29 
determined in the free market Proceed f minor ex rt were not 694 2 ) 062 
ré red to be sold at the 2.80 rate and « ild be used | the exporter . 
ort luxury goods not otherwise permitted. QUASI-MONEY prises Time and Savings Deposits Commercial 
system was effect August 1950. The level pre BANK CLEARINGS are totals and averages monthly 
transfer of exchange dur ng 1951-1955 wa tota of clearing it the Istanbu Ankara, and Izmir clearing house 
For EPU Currencic For US Dollars the Treasur that represent maini funds made available to official 
Pind of entitve In May 1955, the Bank cancelled 550 million liras of bills of 
the Agricultural Products Office, agency largely concerned with wheat 
ono Mu a + me 41 lion bir of th amount has been settled, and the remainder, 496 
June , million, has been transferred to a liquidation account which is to be 
reduced out therwise due the Treasury its share 
) Ma Central Bar profits, and tatutor payments in respect of un 
June presented and mutilated bank note The amount the liquidation 
Aug account included Claims the Government. CLAIMS 
See March 1954 issue of Jnternat } for the OTHER SBCTOR main! cla on banks, but includes some clain on 
variable premium rates effect for all tions November the private sector FOREIGN LIABILITIES, which are large relation 
1939 to September 9, 1946. The /FS conver n factor for trade and for to Foreign Asset nelude credits from EPU, debtor balances under 
gold and foreign exchange is 2.80 liras per d r for the pe 1 beginning payments agreements, and some external borrowing 
1948. For 1937 the factor was 1.26 lira Commercial Banks Quarter and montl data for Commercial 
Gold and Foreign Exchange: The equivalent of 4 1 and foreign Bank ire I! the table in the Central Bank Monthly Bulletin that 
exchar as reported below, valued at par Nor nvertible foreign now beginning Dec ber 1952 elected asset ind liabilities of 23 
exchange holdings comprise matt balances under ment reement bar These banks appear to have been selected by the Central Bank, 
s DOLLAR ASSETS REPORTED By | ire dey t nd short-term obliga Ir the 43 financial institutior ncluded in the annual sources, a 
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100 Interest and Prices, 
1 ] 137 132 130 138 WHOLESALE Prict 
4 WHOLESALE Prict 
0 WHOLBSALE PrRict 
3k l 137 132 131 Cost or LIVING 


Villions Lira International Trade 
13 120 38 7 45 59 89 EXPORT 
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9 15 12 3 9 19 Hazelnuts 


$14 77 4 112 x2 71 98 IMPORTS, cif a 


Yi risir Virtua the whole of the Turkish « mercial banking Laspeyre n x4 th 14 eight I} erie It 
te those that are ¢ led being either ver i or ur e col Paasche indexe I ‘ i ‘ tt 
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Exchange Rates 


1937 


Gold and Foreign Exchange 


450 10 225 
12 39 469 
13 If 
a 
Monetary Survey 
40.1 160.2 
21a 206 
5 21b 6 
22 60.3 163.8 
23 4 0 
2 61.8 
4) 24 90.2 
25a 111.3 
25b 6.7 
26 15.8 
28 7 190 
Reserve Bank 
AL 0 19.6 160.7 
31 5.1 15.0 
32 j 3.6 
200 
| x 46.4 190.2 
34 «(41.7 141.5 
35 18.2 64.6 
112.9 
a 16.9 96.5 
10.0 


100 j / 4.4 9.0 
Commercial Banks 
600 40 19 Gg 108 1 


42 5 
4 43 60.3 156.4 
44 65.9 86.1 
a 65.5 315.9 
c 
d 4 
45 27.6 41.3 
16 1.2 
Related Institutions 
110 
80) a 
b 
Interest, PrYes, Production 
| 60 0 Oo 
62 
64 179 
65 9s 120 
1956 1957 


he 


1950 


176.2 
302.3 
0.5 
651.2 
173.0 
14.9 
40.2 

164 
602 
166.0 
21.5 

4 

6.0 
199.6 
178.7 
76.4 
102.3 
74.7 
1.6 
12.6 
| 
97.0 
14.2 
67.1 
15 
131.6 
6.1 


0 
4 
ik.9 
15.8 
63.2 
6000 
50 
1.00 


1951 1952 
2 786 4 A15 
79% 
382 
190 170 


80.1 312.4 
6.4 9 
15.4 200.4 
26.7 41.6 
666.2? 694.5 
402.4 401.4 
178.0 192.5 
19.6 22 


160 159 

136.9 135.0 
20.3 


5.5 
170.2 
150.2 163.7 

91% 


112.8 129.1 
6.2 
09 187.6 
407.7 429.3 
16.0 328.9 
314.5 308 .2 
15.0 14.3 


70.1 
61.7 68.0 
15.8 
60.6 
74.0 75. 
50 4.00 
1.00 
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1953 
2.415 


6.9 
12.4 
7.3 
168 


10.6 
173.1 
154.4 

99 7 


65.9 
66.7 
638 

3.0 


100 
100 


6.6 
9 
179.1 
105.6 
73.6 
45.8 

1 


‘ 

90 8 


124.8 
104 2 


19.4 
10.5 
62.9 
166 


129.0 
48.2 
6.9) 
4.6) 
194.9 
177.0 
65.8 
45.1 
2.0 
18 7 
1.0 
79.4 
22.3 
44.3 
12.8 
113.8] 
3 

03.8 
326.0 
306.37 
6) 
10.5 
6 
137.4 
ge 9 
12.8 
70.7 


4.50 
4 
10% 


INTERNATIONAL 


4 7 


56 


1955 «+e 


139.4 
219.6 
201.9 
101.8 
100.0 
45.6 
1.5 
52.9 


12.0 
61.8 
17.0 
44.7 
2 

99.0 


9.6 
11.0 
6 

OR 


R5 3 
87.3 
83.1 

82.9 
78.2 
4.00 
2.44 
2.38 
14 25 


FINANCIAL 


STATISTICS 


By Quarters 
il IV 


Dollars per Pound: 


768.0 
401.4 
272.6 
30.3 
10.9 
52.8 
176 
9R2 


Million 


120.6 


rr 


92.3 
93.4 
87.8 
3.0 
84.9 
16 


> 


2.791 


2.808 


2.774 2.790 
Millions 
32% 368 
214 212 
109 156 


illions Pounds: 


109.2 124.8 
327.3 337.3 
7.0 10.4 
274.3 278.7 
51.9 45.3 
769.6 796.6 
413.7 418.4 
282.4 283.5 
14.0 19.4 
9.8 10.5 
49.7 64.8 
180 177 
1,030 1,052 
of Pound: 
114.0 129.0 
44.3 48.2 
4.0 6.9 


on 


66.3 79.4 
13.8 22.3 
45.9 44.3 
6.5 12.8 
103.3 113.8 
3.0 3.5 
274.1 
483.2 503.8 
316.8 $26.0 
8.6 
9.8 10.5 

125.5 137.4 
».6 5.2 


of Pounds 


91.7 
92.2 
87.0 83.5 
6 , 12.8 
80.5 70.7 


Per Cent 
4.50 4.50 
3.00 3.00 
2.88 2.88 
4.26 4.56 

1953 = 100 
108 105 
82 


476 416 368 392 340 

197 199 212 203 212 

211 119 217 156 148 189 129 

ee ay 15 25 25 26 25 25 25 25 25 ; 
137.6 130.4 100.9 144.8 132.4 116.7 

204.1 261.2 260.0 

15.0 14.3 11.0 

51.4 63.6 56.4 53.6 

177 186 177 

1.2 4.1 1.9 1.3 5.5 

42.6 47.7 45.2 42.7 46.7 45.1 

2.9 2.1 3.2 2.2 2.0 1.4 2.0 

10.2 11.1 11.7 12.2 12.1 12. 

Millions of Pounds: 

60.0 64.1 73.3 61.8 

3.0 11.4 16.8 17.6 18.1 20.2 17.1 

c 15.8 3.0 7.6 30.6 3.0 

129.7 124.1 88.9 
3.6 2.1 409.3 2.4 

340.7 334.8 318.1 310.9 

14.9 12.4 10.9 

43.4 64.7 176.5 111.1 

102.1 

128 140 111 103 109 110 


1956 By Quarters 1956 ByMonths 1957 Months 
July Aug Sept Oct Nov Dec Jan Feb 
End of Period Exchange Rates 
2.809 2.802 2.788 2.788 2.788 2.788 802 BUYING RATE 
Dollars: End of Period Gold and Foreign Exchange 
335 323 324 S72 304 315 324 $34 354 372 OFFICIAL 10 
2 215 214 224 212 216 214 214 220 224 26 Gold il 
109 110 110 120 134 Foreign Exchange 
Related Data from Other Sources 
43 30 3 34 33 34 34 43 DOLLARS AS Rerortep by US a 13 
41 28 ‘1 29 31 0 of the Union Gov't and Banks al3 
End Period Monetary Survey 
113.4 111.4 112.4 103.7 112.4 FOREIGN ASSETS 
320.0 317.2 s51.7 351.7 CLAIMS ON GOVERNMENT 4 a2l 
10.0 8.5 1.6 CLAIMS LOCAL GOVERNMENT 
284.5 274.5 274.5 CLAIMS PRIVATE 
48.3 43.0 42.4 42.4 UNCLASSIFIED ASSETS 
54.6 9.6 8.7 1.6 7.0 11.4 8.7 5.3 10.0 GOVERNMENT Deposit b25 
49.3 48.5 UNCLASSIFIED LIABILITIE 
Related Data 
166 180 190 186 186 183 190 193 186 186 Gov't Dest PrRivaTecy HELD 28 
1,091 1,040 1,189 1,021 1,113 BANK 
End of Period Reserve Bank 
118.5 113.6 114.2 131.0 107.4 114.2 125.2 FOREIGN ASSETS 
71.3 41.1 40.7 51.1 44.9 17.0 40.7 9.9 CLAIMS ON GOVERNMENT 
6.1 .8 4.0) 4.7 4.0 ». a7 ‘ CLAIMS ON LOCAL GOVERNMENT 12 
4.0 3 8) 19.4 5.25 16.7 19.4 13.4 CLAIMS ON PRIVATE SECTOR 33 
107.4 111.6 117.5 109.7 111.6 110.5 112.8 117.5 110.0 Notes 
101.0 5.2 69.9 51.8 55.2 5.6 69.9 77.8 Deposits 36 
1.6 1.8 1.8 1.8 2.0 Private Sector b36 
54.0 x 0 10.9 6.0 8.0 4.6 9.3 0.9 Government 
Related Data 
1.3 1.0 1.0 1.0 1.0 TREASURY: Foreign Exchange 
12.6 12.5 12.7 12.6 12.6 ia. 12.8 12.6 Coin 38 
End of Period Commercial Banks 
62.0 100.9 77.6 93.3 93.5 93.5 100.9 Casu 10 
15.1 23.8 19.0 14.7 15.9 19.5 14.1 Curreney 
45.0 43.4 45.0 44.1 44.0 46.4 Reserve Bank 
99 0 { 121.0) { CLAIMS ON GOVERNMENT 41 
3.9 6 396.0 401.5 3.6 394.6 400.1 409.5 CLAIMS ON LOCAL GOVERNMENT 42 
4 4 7 | 168.78 CLAIMS ON PRIVATE SECTOR 43 
481.2 | 20.1 Anseta Liahilities 
293.4 9 $34.9 97 1 404.3 113.9 113.1 124.9 114.9 DEMAND Deposits 14 
274.8 6 94 61 Private Sector 
9.1 256.1 3.3 HS Local Government baa 
8.9 Foreign e44 
6 2 7 7 1.0 1.0 7 7 7 7 Government da 
147.6 158.2 168.7 176.5 161.9 166.8 168.7 171.0 173.9 176.5 FIXED AND SAVINGS Deposits 45 
5.6 3.5 2.8 4.3 2.8 FOREIGN LIASILITIES 16 
End of Period Related Institutions 
NATIONAL FINANCE CORPORATION 
6.6 79.4 74.6 95.4 92.1 Monetary Deposits 
1.8 10.2 32.3 0.6 32.3 29% 35.4 10.6 Banks aSl 
54.7 69.2 60.7 2.8 65.8 4.3 60.7 65.6 6.7 Other 
Post SAVINGS BANK 
».4 73.9 74.1 73.4 74.1 74.2 Deposits 52 
Per Cent Interest, Prices, Production 
4.50 4.50 4.50 1.50 4.50 4 4.50 4.50 4.50 4.50 10 DISCOUNT RATE 60 
3.20 3.25 1.20 3 3.25 1.20 1.6 Treasury Tar Rate 61 
3.12 Be 3.12 3.12 3.12 3 3.12 3.12 3.12 3.12 $.12 NFC Deposrr Ratt 62 
4.6% 4.75 1.7 4.7 4.75 4.75 4.75 4.75 4.75 4.75 oa GOVERNMENT BOND YIELD 63 
1953 = 100 
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Union South Afric: 


Interest, Prices, Production 


4 
1937 194% 1950 1951 
4 ; 
a 
7 
1955 1954 GK 4 
International Trade 
70 4 j ] f 7 
a“ 
6 73 101 97 
149 
40) 76 10 
77 f 94 
Government Finance 
\ 1.4 227 .0 
162 
K7 19 
4 55 57 
Population: nin 1937; 13.9 
Exchange Rates: The South African par 
pour 1 sterling nee 19 The Reserve } ter 
fixed rate hove the par rate: rat 
ter y 9 and e 19 ‘ yt eriod 
the sterling /dollar rate was fixed rat n-ste 
eurrencr fluctuated paraltl ‘ rate rt rre 
Annual erages of the 1 ket or par rate f the | | 
conver n factors, in d ' ‘ th A " 
IFS Conversion Factors 
Kates ‘ 
Trad Gold Fachang 
19 
Jan ‘Aug 1939 1 
ept 19,1949 44 
‘ 1940 lhe l I ; 
1954 
Gold and Foreign Exchangs The I f 4 
tatus arising from its p tion as the ryest 1 pr er t t 
Area is exemplified by the relative 5 f; i} 
Reserve Bank. Sterling hold 
most! n dep te with UK bant *! UK Governme ‘ 
Most of the Union's FOREIGN EXcHANat n the f terlir 
include for 194%, the 321 million « ir tothe Uf} i that 
repaid in sterling in 1949 mall ar t f Tre I | 
holding re included a DOLLAI hy mny 
hort-term obligatior held for the Ur ted b 
banks in the I Insofar as these are « t ne ¢ 
pre imat include, in approximate ‘ i int the 1 rey 
from Union source The data fre I ‘ t e of 
dollar holdings of fore wn branches of ith Aft n ban due to 
Union while these would be excluded fr the JF at nat 
source Net IMF Posttion is the Ur 100 nd 
minus IMF holdings of pounds, i. the gold ' ! 
drawing ind minus other net IMF receipts for interé i j 
trative account The data reported fr ‘ 
the net IMF position. The IMF entries represent lea 
able to or received from IMF and not the j that the I ' dr 
Bank, the Treasury in its capacit t he {¢ ¢ ( 
mercial Banh of which two conduct ay . te 90 per cent of 
banking business and two others an iditional per cent the Nat 
Finance Corporation in enterprise ‘ ‘ f not 
than 50,000 pounds from ban| 1 othe the Post ¢ ‘ \ 
The two large Commercial the office 
London and conduct busine n te t ‘ | ent t the | 
One of them, the Standard Bank, large restrict t tol 
within and close to the Union, it ibilitic it the nm he 


1952 


i4 
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INTERNATIONAL FINANCIAL STATISTIC 


$y Qluarters 


1953 1954 1955 1956 il 

1953 100 

100 11 104 102 103 105 105 

100 106 105 107 

100 | 104 105 105 106 

100 Lie 106 10% 105 104 
Pound 

) 6§1.% 9 19.3 11.3 6.2 22.1 

Ps 13 72 77 

164 ‘2.9 5.1 45.6 46.1 

14 $34 1123.4 122.7 120.9 115.2 

1953 = 100 

100 147 90 183 

100 11] 122 116 122 126 124 

woo 100 100 100 

If 10] ] 102 102 101 102 

Years Beginning 

j 118.5 18.74 K7.2 1.2 

9 4 | 6 6.4 16.5 9.1 

11.4 1.8 41.6 3 

1.4 1.6 3.0 

9 72 x94 RRS 

410 131 110 11% 125 430 

62 62 i3 §2 67 67 75 

third of tot } tie The other, Barclay 

} ryer tot of ti outside than inside the 
The tain refer Assets and Liabilities within the Union 
‘ } } te thf ‘ id offices or branches 

f ints? t ‘ e fort ( on head offices or branche 
tant ' enters 1 represent ets that are easil 

erted t f ‘ t ge nd are thu ! ir to cash holding 

f Ay et ‘ head lices may represent 
t i t mest er on either i long 

( ‘ | est represent foreign 

and ‘ ' the est bar ng tem Liabilities to 

_— hrar out ‘ esent tal receive 1 from abroad and payable 
{ t tice t fore rm these jten represent part of the foreign 
reserve f the ‘ , re the br es operate. The accounts between 

the | the I 1 their head « ‘ nd branches outside the 
Uy ‘ t ‘ t f these ft t and it is not possible, 
the t he ble tist to separate the different item 

0 he net It lesirable to include in national 
{ ‘ t of foreign branch activitie only 

the net | CS « } ‘ ‘ etary effect The total assets 

the branche erate would 

t ! tre ‘ capital invested in the national 

’ } ‘ } ind the net hort-terr cl ms on 
lomest netary operatior The 
} ‘ h balances on foreign branches i 

‘ but ‘ t ed ith Africa, th 1 

' | ( Bar ia have a net 

i} ‘ esent n large part, 

t hh the } hee nd London 

‘ ‘ i} forw ird irc ise 

| | ( ‘ t t re nable in the 

Mone ey t ! the | EIGN ASSET f th te the net 
the Rese Assets, and the Commercial Bank’ 

Foreign 

Fore Assets also holdir reported under Related 
iD 1 ar Tsetting deduct ide from « CLAIMS ON GOV 
‘ e Tre and foreign exchange purchases are 

‘ ting equal change n its 

I f I ee note to Exchange Fund in Canada for the 

treatment { lar probler Claims on the Government also 

r eana nt « | to the deposits with the Post Office Savings 

Ra that ‘ ect made available to the government, and the 

I're ( ‘ latior The PRIVATE Sector, in all the 

i Qua (; err ent bodi« ich a the various 

! M RY ¢ rise the Note of the Reserve 

ercial Bar ibility for which ha 

Reserve Bank), Treasury Coin, Deposits the 

| ‘ ect h the Reserve B k, nd Demand Der ts of the 
Gove ents with the Commercial Banks, 

( ‘ il Ba ngs of curren The data on Mone can also 


: 
i 
§ 
i 
and 
24 49 } 
« 
Gq 
14 
104 
a. 
q 
gh 
‘ 
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‘ 
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‘ 
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Quarters 


July Aug Sept Oct 


1953 =100 
105 105 105 106 104 105 106 106 


108 107 107 109 106 107 109 10% 
106 107 107 108 108 107 107 108 
107 108 107 108 107 107 
Villions of Pounds 

93.3 99.2 102.4 31.4 8.2 
17.1 11.8 7.5 1.8 4.3 {.2 
9.0 7.1 8.5 
10.2 10.2 9.7 3.3 
47.5 45.3 1.8 > 


(i 7 101 101 101 100 
100 100 100 >» 100< 
102 102 102 102 102 102 102 lov 
April 1; Calendar Quarters and Month 
11.8 *29.2 10.0 1 11.9 14.3 
117.6 4.0 66.1 87.3 5 6.5 18.7 0.1 
105.% 83.1 96.1 19.7 3.0 0.1 3.0 7.6 
6.4 9.7 10.4 12.3 14.8 6.3 
16.4 19.5 f 9.6 4 ) 
43 156 435 445 145 16 
id 73 3 is is is 74 


be cla fied as follows (in millior of pound 

19445 1950 1951 1952 1953 1955 
Deposit Money 0 3.2 16.1 


comprises Fixed and Savings Deposits with the Commer 
cial Banks, the Deposits of Others than Banks with the National Finance 
Corporation, and Post Office Savings Bank Deposit UNCLASSIFIED 
LIABILITIES are mainly capital accounts (37 million December 1955 
not reported separately in the sections below Related Data s GOVERN 


MENT PRIVATELY HELD: Annual data refer March following 
year. Its distribution was follow millions pound 
1954 1955 1956 
Local Government A ; 
Other Financial Firms J 
(ithera 


BANK DEBITS are monthly totals and averages of monthly totals of 
debits demand deposits excluding Government 


Reserve Bank: The data are compiled for /FS by the Reserve Bar 


FOREIGN ASSETS are the foreign iten on the Bank's balanes heet 
plus 3, 2, 2, 3, and 5 million pounds included in Other Assets on the 
balance sheet at the yvear-ends 1948 through 1952 I They were revalued 


in 1949. CLAIMS ON LOCAL GOVERNMENT comprise the following ar int 
millions pounds end year 
1944 1949 1950 1951 1952 1953 1954 


From Balance Sheet item 
Other Loans and Advances 1.1 


CLAIMS PRIVATE SECTOR 
pounds end year 
1944 i949 1950 1951 1952 1953 


From Halance Sheet iten 
Other Loans and Advances 4 
Assels Liabilities the balance sheet total 
include the deposits of the National Finance Corporation included in the 
Jank’s balance sheet entries for Other Deposits (.1, 7.8, .4, .9, .6, and 


million pounds at year-ends 1949 throug 
DEPOSITS are the remainder of the Other Deposit ind include .4 . 


, .l, and of Foreign Central Bank Dey t t ye end 
1948 through 1954 

Commercial Banks: CASH is Dey ts with the Reserve Bank, Cur 
rency including that held foreign branches, and Deposits with the 
National Fir ice Corporation, these latter are in mar re ect ‘ur 
to Deposits with the Reserve Bank. DEMAND Deposits oF THE PRIVATE 
SECTOR are the total Demand Deposits payable in the Union, as re rted 
in the banks’ combined statement, le Deposits of Foreigners reported t 


IFS (12.5, 12.1, 12.4, 12.3, 9.2, 8.4, and pounds vear-end 
1948 through 1954). Deposits comprise Demand Deposits 
Fore gners Dey wits of Foreign Government 


ind 1.1 million pounds at year-ends 1948 thr rh 1954) ar Dey t f 

Foreign Banks, other than branches head offices ith 

banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and 2.9 1 n pounds at year-end 
nc 
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Union South Afric: 


Nov Dec Jan Feb 


Interest, Prices, Production, continued 


106 107 PRict Home and In port Good 66 
10% 110 Home Good a66 
108 108 Cost or LIVING 67 

EMPLOYMENT 68 


International Trade 


EXPORTS 70 
Wool a70 
Diamond b70 
Reexports «70 


VALUB OF GOLD PRODUCED a 
Imports, fob 


VoLUME OF Woo. EXPort 73 
136 VOLUME GOLD PRODUCED 
AVERAGE SALES GOLD 
Government Finance 
6.9 Deriert orn SURPLI 80 
3.8 Revenue 
76.9 Iixpenditure K2 
FINANCING OF DEFICIT 
1.5 ) Net Borrowing: S.A. Pounds a KS 
Foreign Curren¢ M4 
1.6 xo Use of Cash Balance AS 
933 S.A. Pound 
141 143 Of whiel cial Security 87 
id is Dent: Foreign Currer SS 
1948 through 1954 FOREIGN LIAGILITH the net 5 t f ith 
African banks in the ‘ int with foreign head Ties ind branehe 
A negative figure ww ils i net posit n \ Liat ar 
the Total Assets reported in the « bined | « sheet, plus the 
lability entr for ar ints due to fore n branche ne 46 le ter 
ter ni ind it the « feof 1% mr balances heet 
total ir ike incla fled et entry the net of fore ind d ‘ 


interbranch iter 


Interest, Prices, Production: Discount 


Bank is the rate at which the Bank discounts eligible commercial paper 
for Commercial Banh Ihe inne fd ints is ordinar mall 
Rate (in per cent per annum) and date f estal hment 
J M 19 i 
The BILL RATE the rate for 
bills prior to June 1953 Demand Lhe t with the National Finanes 
Corporation pay a rate just under the lreasury bill rate. Hence the N F¢ 
Derosit RATE takes the place in part of the treasury bill rate. Rates (in 
per cent per annum) and dates of estal hment 
Treasury Bill Tap Rate 
6 month bille NPC Deposit Hate 
J 19 
1. iva 
diet 1 1949 
192 
Aug 1,19 
month bills 
j 
Aug 
j 
eld maturit daily rates) per cent Govern 
nds 1954, maturing 1974, quoted tion the 
| lomest rate of terest Prior to 19 lata are for 4 per cent 
bond f 1960/70 Lata f are for per cent nda of 1951 
HARE Prict rey ‘ Johannesburg and Capetown; weeb for the 
Qluarté nd annu ‘ erage f the mont) data. The index 
f industr hare | ‘ weighted by the eraye market slue in the 
pe 119 45 of the hare ipit the lead Phe 
tandir I'he lex of iy ' hares refers tos il hed producing 
Ar lex of develop nd recent leveloped fir 
price index Home and Import Goods include 
' ra nd ser eased le whose price ement tends to be 
reater th +} nuf ired Home tute about 
nd tof the eigh he eight term 
f 
i it nu 
Continued in Country Note 


“ 
q 
Yos 
144 138 139 136 137 
Rare the Reserve 
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United Kingdom INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
} antics 1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
78 
Dollars per Pound Sterling: 
4 = 4 14.999) 4.0 2. 7837 2.8106 2.8119 2. 7856 8044 2.7862 2.7944 2.7856 2.7875 2.8044 
Yeansrews a 2 4.99% (2.7812 2.8094 2.8106 2.7844 4031 2.7850 2.79381 2.7844 2.7862 2.8031 
3 61 2.455 2.730 2.775 2.721 2.774 2.749 2.767 2.769 2.759 2.774 
2.370 2.645 2.738 2.770 2.780 2.761 2.748 
2.78 405 2.7923 2.788 2.781 2.790 2.805 
Gold and Foreign Exchange Millions Dollars: 
2,200 1,500 2,300 2,550 2,450 2,050 
il 1, 856 300 2,335 1,846 2,518 2,762 >, 120 2,667 2,680 2,345 2,120 
AND | 42 153 143 112 $6 6 50 36 
313,783 10,486 10,665 9,769 10,357 10,002 10,32 
15 17 », 216 4,250 4,774 419 4,477 4,600 4,477 
4,252 2,831 2,111 2,103 1,940 
1,106 1,145 669 624 672 596 
d 140 1, 37% 1,439 1,103 1,025 1,156 1,179 1,156 
4 
f a 61 if, 657 645 709 640 999 638 689 575 548 
444 389 560 432 745 389 477 338 316 
132 105 196 282 249 280 286 282 
| 198 3] 124 36 236 $29 236 236 236 236 
* 19b AGS 614 330 268 306 — 339 
( urrency and Deposits Billions of Pounds Sterling: 
| 21 46) 1.24 l . ] ) 1.44 1.52 1.62 1.73 1.84 1.61 1.67 1.67 1.73 
"9 $.99 4.00 4.10 $.97 3.92 .75 3.82 3.81 3.97 
Banks Billions Pounds Sterling: 
| 30 64 1.75 |.79 1.86 1.96 2.02 2.13 2.24 B.ol 2.07 2.14 2.11 2.0 
31 1.71 1.73 1.82 1.93 1.99 2.18 2.03 2.11 2.08 2.18 
ane “ Billions of Pounds Sterling: 
6.26 6.19 6.32 6.54 6.74 6.44 6.49 6.32 6.35 6.29 6.44 
Per Cent 
60 OO > 50 4.00 3.50 00 1.50 50 4.50 4.50 4.50 4.50 
62b 3.2 1 4 78 4.23 4.0% 4.17 4.74 3.93 4.08 4.33 4.36 
1953 =100 
102 100 131 155 139 148 160 160 152 
100 100 104 103 102 104 106 
64b 111 100 105 107 103 103 106 106 
| G4 KS 100 102 100 100 103 108 102 103 104 105 
100 102 106 112 104 106 107 109 
66 40) ik KD ate 96 100 104 111 120 108 112 112 113 
100 107 113 113 115 113 105 118 
100 100 103 105 105 106 106 107 
International Trade 
1200 Millions of Pounds Ste riing 
i j 1953 =100 
106 104 100 104 112 116 101 112 119 
90) 101 100 101 113 116 105 115 116 
EXPORT PRICE 75 49 117 9» 03 129 100 111 165 203 150 155 171 18: 
112 110 100 102 104 103 102 101 103 
3000 Millions of Pound Sterling Years Beginning 
947 4,156 4,621 4,633 250 2,164 974 1,195 1,142 
&3 7 0 65 ) 107 $53 422 149 591 255 278 334 
47 21 4 44 87 47 7 6 7 —30 


2?) 


Sey 
we 
j 
| 
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VoLUME NUMBER 1957 


United Kingdom 


1956 By Quarters 1956+ By Months 1957 Months 
July Aug Sept Oct Nov Dec Jan Feb 


End of Period Exchange Rate 

2.8044 2.7 2.7838 2.7862 2.7844 2.7838 2.7838 2 2.7862 2.7988 BUYING RAT! 1 
2.8031 2 2.7825 2.7850 2.783 P.7825 2.7825 2 2.7850 2.7975 SELLING RATE 2 
2.778 2.7620 2.7495 7610 2.7505 2.7495 2.7670 TRANSFERABLE ACCOUNT N.Y 
2.780 2.605 2.6175 665 605 2.6175 2.630 SECURITY STERLING N.Y 
2.806 >. 781 2.7923 2.777 2.781 2.778 2.788 2.7923 2.808 LONDON GOLD PRICE a 5 


End of Pe Gold and Foreign Exchange 


EXCHANGE EQUALIZATION ACCOUNT 
Gold 
2,204 2,385 2,328 2,133 2,405 2,276 2,328 2,244 1,965 g 133 > O84 Gold, US @ Canadian Dollar 1 
6 Non-Dollar Currencie 12 
9,940 STERLING LIABILITIES 13 
4,480 l'o Other Sterling Countries 15 
1,817 Others 
OFEC Countries al6 
106 Dollar Countries b1i6 
70 Other Western Hemisphere cl6 
1,019 Other Countries 


Related Data from Other Sources 


1,011 1,002 1,002 DoLLAR Assets Rerortep ty USa 17 
770 737 999 837 659 737 636 623 999 Short-term al7 
490 02 745 46 417 502 tu $59 745 of UK Gov't and Banks bi7 
241 265 265 Long-Term el7 

Approximately End of Period Currency and Deposits 
>. 34 ». 48 ». 716 5.50 5.48 » 54 ». 02 ». 16 ». 61 MONEY 
1.43 1.77 1.78 1.84 1.81 1.42 1.78 1.7% 1.78 1.84 1.77 

3.61 3.68 +. 92 4.69 3.70 3.70 3.75 3.73 3.92 Deposit Money: Other Bank 

2.22 2.29 2.34 2.39 2.29 2.31 2.3 2.36 P35 2.39 2.39 Time Deposits: Other Banks 

Last Wednesday Period Assets the Bank England 
2.24 2.28 2.24 31 2.20 TOTAL ASSETS 30 

Approximately End of Period Assets of Other Banks 

6.01 6.15 6.22 6.49 6.17 6.19 6.22 6.30 6.27 6.49 TOTAL ASSETS 
». 39 » 53 ». 62 5.56 57 62 68 ». 64 >». DOMESTIC LOANS & INVESTMENTS 
$.65 3.52 3.54 4.65 3.72 +. 66 Government 2 
2 09 1.96 2.04 2.02 1.96 1.96 1.48 2 05 tJusiness and Individuals 43 


Per Cent Interest, Prices, Production 

>. 5.50 >. 50 ». 50 5.50 >». 50 >. 50 >». >. 50 » 50 ».00*° DiIscouNT RATE 60 
4.74 4.60 4.52 4.57 4.65 Gov't Short 
4.60 4.67 4.79 4.79 4.90 4.60 Long-term b62 


1953 =100 
139 141 141 134 141 142 139 139 127 136 SHARE PRICES 
WHOLESALE PRICES 
106 106 107 109 106 107 10% 107 109 110 Prices: Industrial Input 
107 10% 10% 109 10% 109 109 109 110 Output 
110 112 112 113 11] 112 112 112 113 114 Cost or LIVING 65 
117 121 121 121 121 121 121 121 122 
116 114 105 116 106 116 120 INDUSTRIAL PRODUCTION 
107 106 106 105 106 106 106 105 EMPLOYMENT 648 
Millions Sterling International Trade 
9R5 992 937 $22 295 $54 $76 IMpPoRTS, cif 71 


1953 = 100 


116 122 110 > 110< 132 130 VOLUME OF EXPORTS 72 
115 114 10% >» 1OK< 119 106 VOLUME OF IMPORT 7 
104 104 105 106 105 105 106 106 106 107 PRICES 
186 202 202 221 200 204 201 19% 221 44 24 FREIGHT RATE 75 
104 105 102 106 102 102 10% 105 106 10% IMPORT PRICE 76 


April Calendar Quarters and Calendar Government Finance 

2,200 1,351 1,209 440 616 255 496 Kevenue 
1,501 1 ,252 1,520 39% 737 70 474 Expenditure a2 


FINANCING DEFICIT 
716 95 320 57 125 13% 76 62 > 95« Net Borrowing: Sterling 43 
4 6 7 3 l > Foreign Currency a4 
> < Foreign Grants Received KS 
STERLING DEBT 86 


* Effective Feb. 7 
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(,old and Forcign taxchange 


1955 By Quarters 


1937 Mf 194% Af 1950 1951 1952 1953 1954 1955 1956 I il il 1\ 
/ of US D 

10 1.40 (yf 1.76 21.73 21.74 21.75 
il f | ) j 1 .f ) l 94 1.36 1.49 1.41 1.55 
i2 1 10.4 11.1 1] 13.4 10.92 11.26 11.50 13.42 

lia 17 f ) 4 19 10) 9 10) 
1.4 14 1.7% 19 61 6.4 6.49 6.26 6.49 6.50 6.49 

140) i 1.4 1.9] 69 1.0 4.0% 
14d) 4 4 6 75 
I5a 1.61 1.46 1.61 1.7 1.9] 00 6 1.9 00 
15x l 1.44 1.4 66 By 1.40 4 1.42 

15,5 ) 4 60 
f 30 4 14 i4 1.50 4.57 ». 82 
f 64 64 64 69 
15d 66 1.12 if 1.09 4.92 

16 61 9 f 1.34] 1.0 1.3 

aa 10 ] 09 44 6 40) 44 
b ] ) 17 | 19 20 
‘ () ( | ] 16 16 18 
‘ ) 4 34 

4 10 ) 2 9 2 
os 04 04 04 06 0 06 06 
1955 19% 

17 1. 3¢ 1.4 1.4 1. 4¢ l 1.19 1.04 f 1.14 1.12 1.11 1.04 

Currency and Deposit of : 
( l 6 6 27.4 ics 8.3 
40) 45.0 if j () (7.2 47.7 48.2 
1.0 ' ] 1.7 0 4.5 


16.1 6.9 42.4 45.4 63.9 62.3 62.5 60.1 70.7 
; { 1 ; 61.9 ( 0.4 66 69.9 70.9 74.9 


Assets of Fed. Reserve Banks 


‘ 
e Assets of Other Banks Rillions of US Dollare 
138 147.4% 157.4 166.6 170.% 181.9 186.2 191.4% 177.6 179.8 181.5 186.2 
11 1 1! 126.2 132.1 142 14 ] 155.2 160.2 164 152.4 154.4 156.3 160.2 
b 10.7 11 13.8 14.1 13.6 14.4 14.2 14.3 14.1 
() 14 4 4.9 67 72.5 1.5 g? 74.2 76.9 

Interest, Prices, Production 

4 Per Cent 
60 1.00 1.50 1.7 1.75 1.75 2.00 1.50 2 oO 00 1.50 1.71 2.25 2.50 
61 i 1.04 l l 1.94 l 1.26 | l 1.86 
G2a 1.40, 1.4 1.94 14 1.60 l 06 2.34 6 


100 100 122 167 194 151 160 177 179 
64 i/ 4 94 104 101 100 100 100 104 100 100 101 101 
65 { oO ”) 97 949 100 100 100 10v 100 100 100 100 
66 ( 90 4 100 10 106 11 105 106 107 109 


l 852 
1953 = 100 
72a i3 94 100 97 96 99 95 102 
72b ms] 10 9. 112 107 100 106 117 115 116 111 124 
73 9 9! 96 100 10 9x 102 102 112 
74 10] 100 99 100 99 100 100 102 
75 9 45 111 105 100 103 102 103 102 101 103 

1955 196 1957 
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| 
6 b ] 4.1] 1.6 1.0 1.4 4.9 4.5 41.0 
; one ¢ ; olla 
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VOLUME MARCH 1957 United States 


1956 By Quarters Months 1957 Months 
July Aug Sept Oct Nov Jan Feb 
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Interest, Prices, Production 

DISCOUNT KATI 

TREASURY BILL, KATE 

(;OVERNMENT BOND YIELD 
Mediu 


Long-term 


HARE 
WHOLESALE PRICE 


PRODUCTION 
EMPLOYMENT 
International Trade 
iding 


Imports, fo 


VOLUME OF EXPORT 
Including Mili 
Excluding Military 

VOLUME OF IMPORT 

PRich 

IMporT PRict 


= a 

j 

ty Cla of Creditor 

2.04 34 » 44 ) » » 16 ) a 

l 1.46 1.93 1.9 1.91 1.89 1.93 1. % 1 Ox Ort 13 

‘ 1.0] 1.03 1.06 1.08 10 Other 114 

‘ 

‘ id ; Hi ia 70 71 eu » n-Dollar A 15 

i4 64 1.00 United Kingdor aT, 

For. O Bos & Novi 16 

‘ 1) ir intrie 16 

(ther ¢ gi6 

Related Data 

) 1.61 1.0 1.05 1.05 1.06 1.61 Nev 17 

132.8 132.6 132.0 132.8 135.1 136.3 122 9 M 

104.4 104.47 10 110.7 105.2 104.5 105.4 107.4 108 2 110 tM a20 

4 1 9.7 ime Deposit Other Har | 

7.0 6.0 4.2 6.9? 6.0 1.33 17 ner 

Other Bar b22 

Related Data 

144.4 193.4 1&3 167 193.1 185.2 BANK Dent 24 

184.9 186.9 191.8 183.6 186.9 187.6 189.5 ASSET 

OTAI mg 

6.3 7 3 “9 ‘ Age ri L4sANS & INVESTMENT 41 

Per Cent 

187 193 197 193 19] 195 19] 

102 104 104 105 104 104 105 105 105 106 106 63 Be Oe 

106 106 105 109 10] 106 109 109 110 

104 104 105 10% 104 104 104 104 6s 

1 1,917 1,673 », 176 1,620 1.529 | 4 1.660 1.521 1.995 

104 103 102 102 102 104 

104 104 104 104 104 104 105 
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United States 


Government 


at 
1937 1950 1951 1952 195 1954 1955 
at 
802.480 71 31 5.06 16 2.13 
Kl ».70 45.46 40.97 44 65 .09 71.3 71.82 67.77 
2 
7.33 4.16 2.76 2.26 1.58 
84 13 1.62 2.05 1.44 39 2.30 2.10 55 
6 37.5 16.5 219.6 214.2 214.9 226.9 222.0 223.9 
10 9 | 18.3 23.0 22.9 25.9 25.0 23.6 
b 14.2 64.6 65.6 4 61.1 63.7 63.6 63.4 
7.4 34.8 31.4 3 25.3 25.0 24.4 23.5 
d 8.7 4 10.4 13.9 14.7 
13.6 18.4 21.0 16.4 18.5 
f 9.6 65% 67.4 5 64.7 65.4 65.0 64.5 
4 W 7 8.7 9.7 7 11.6 13.2 13.7 14.4 
National Income 
73.6 221.6 240.0 277.0 290.2 302.1 
91 90.5 257.3 | 328 .2 $45.4 $63.2 7 390.9 
92b 6 7.9 6.2 3.3 6.4 2 
92¢ 11.7 41.2 5.9 49.4 60.6 
, 93 67.3 177.6 194.1 208 .3 218.3 230.5 236.5 254.0 
95 t.1 14.% 19.2 16.6 16.8 17.5 19.9 21.6 
1955 19% 1957 96 4.0 2.0 1.8 1.6 1.9 
Dollara 
January -Sept 
1953 1954 1955 1955 1956 
Goods and Services 296 «11721 1.451 1,104 1,476 
Exports, fas 12,294 12 4 14,264 10,42) 12,417 
Imports, fas 4-11 #400 556 
Foreign travel: credits 64 
Foreign travel debits 1,009 1,1 1,043 
Transportation: credita 1,171 1,184 
Trar tation: debits 1. 901 1,101 
Investment income. credits 1,9) 
In eatment me det tat i 1 44 
US military expenditure ‘ 113 1 
(ther (net 191 153 
Military transfers under aid prograt i ‘ 161 4 4) (1,701 2,194 
Private Donations 456 330 372 
Private (Capital 170 1,325 1.014 
Cbligationsa of international institutions 17 1% lf 
Other US long-term assets (increase q 14s 124 7 
fither short-term assets lf f 24 
Foreign private capital’ 20K ”) 
Official Donations 1,437 1,647 1,465 
(ficial Capital 1 1,559 1,033 653 657 
I Government capital 
Loans extended 718 #2 411 
Repayments received 491 11 2 150 
hort-term assets (increane 108 443 f 41 
International institutions 
dollar assets “a7 18 19 198 
Gold sales to 1 29 19% 19% 
Other foreign official and bank capital 
dollar assets K79 1 one B71 1,215 
Gold purchases from sales KO 
Net Errors and Omissions 206 1748 451 447 
' Goods and services exclude military goods and ser es transferred under aid programa, 
which are shown in brackets in the table, and official donations exclude the corresponding 
grants. Military purchases of goods and services are included with US military expend 
tures, and military sales of goods and services are included with ther’ goods and services 
‘Including nonmonetary gold Excluding reinvested earnings of | subsidiaries 
abroad ($755 million for 1955, $644 million for 1954, $864 no n for 19 not av 
for Januar eptember 1955 and 1956 ‘Excluding reinvested earnings of foreign sub 
sidiaries in the United States ($121 million for 1954, $125 + n for 1954, $129 millior 
for 19 not available for Janua eptember 1955 and 1964 US short-term bank 
liabilities to foreign official and banking institutions (including international institutions 
are included with official capital; all other | bank liabilities and assets are included 
with private capital * Mainly obligations of the IBRD 
For further notes see issue September 1955 
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Exchange Rates 
1955 + By Quarters 


Pesos per Dollar 
1 1.71 1.519 1.504 1.504 1.504 ] 4 ] 4 1.71 1.90 1.504 1.504 1.71 1.71 
> 1.70) 1.76 1.76 1.76 l ] 1.50 l ) 1. 5% 1.58 1.50 1.50 
60) 00 2.60 60 > .97 2.97 
Gold and Foreign Exchange Millions of US Dollar 
aver 164 f ] 16 227 227 16 216 
b 7 6 10 7 44 74 4% 66 17 74 
) 7 0) 4 ) 41 26 20 14 
b 4 66 ; 40) 41 40 $8 41 4] 
Currency and Deposits Millions Peso 
21 f 14 4 452 430 413 398 452 
‘ 14 1] 1% 19 ) 35 3 
b () 4 §2 64 q ( 66 64 67 70 66 
24 44 15] 174 190 225 19 229 0) 9 
b 4 401 16 10 62 77 571 
4 ‘ ; 1 4] 9 104 110 11] 109 113 112 111 
76 433 f f ate 102 96 91 104 102 
19 457 4 495 44 61% x6 66 
Assets of Bankes Millions of Peso 
14 40) 139 12 137 140 139 
/ Mi ms of Peso Average of 


10 slits 966 1,116 1,272 1,435 1,548 1 ,466 1,511 1,545 1,548 


bh 138 40 666 677 779 1.066 1,011 1,041 1, 04% 1 ,066 

114 134 138 114 124 120 

Interest and Prices Per Cent 


International Trade Millions Dollar 
BO} 159.9 117.5 () 164.7 124.5 10 6 1.1 | 
b 13.0 44.6 1 / 14.6 10.6 44 45 i 1.8 1.6 1.d 1.8 
60} ‘ ] 1.4 23.6 18.1 14.6 1.6 
° ‘ i 9.4 i B.2 i ‘ 9.6 7.9 9.6 
] 153 100 
72 6s 60 74 100 9? 76 62 9 
ia i 90 40) 100 9 65 6 104 
b 186 ] 12s a0 100 127 1s 17 19 
60 00 4 100 14 “4 61 
100} 1953 Index 
73 4! 91 154 49 100 103 93 99 9s 95 RH 
a“ if ; 106 171 "4 100 107 90 100 99 92 40 
. b 19 q 69 xR 103 100 100 105 105 104 106 102 
a 11s 1] 100 100 93 9) “4 72 
d 6 14% 159 100 71 96 104 
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» 97 » 00 Oo > 97 
1.02 1.10 4.10 41.02 


154 
44 is 45 46 
Approximately End of Period 
794 77 
166 429 126 
iho 
117 109 Gs 
16 67 60 
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for Last Month of Period 
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Per Cent 
5.84 39 89 
1953 100 
128 129 130 
Millions of US Dollars 
67.0 45.5 3.03 11.5 
45.1 30.4 15.7 
3.4 1.5 ,.6 
3.2 2.6 9 
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9.0 4.% 
45.0 0.9 
1953 =100 
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135 90 15 16 
44 17 75 143 
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OTHER Export Ratt 2 
PRINCIPAL IMPORT RATES 3 
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Gold and Foreign Exchange 


BANK OF THE REPUBLIC 10 
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Currency and Deposits 


MONEY 20 
Currer 21 
Deposit Mone 22 

Bank of the Repub 23 
Official Entitie a23 
Busine and Individual b23 

Other 24 

Bank of the Republic a25 
Other Banks b25 
Postal Saving 

Related Data 

BANK 

Assets of the Bank of the Republic 

TOTAL ASSETS 

FOREIGN ASSET 

Government ai2 
Official Entities b32 
tusiness and Individuals 

CREDITS TO BANKS 33 

Assets of Other Banks 

TOTAL ASSETS 


FORRIGN ASSETS 41 


Government ai2 
sine & Individuals b42 
43 
Interest and Prices 
GOVERNMENT BOND YIELD 60 
Cost LIVING 
International Trade 
Wool a70 
Meat b70 
Hide 
Linseed Oil d70 
heat e70 


Imports, cif 71 
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Wool a 
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Wool a73 
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Linseed Oj) a73 
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Central Bank 


Commercial Banks 


est, Prices, Production 


International Trade 
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Quarters 


per U; 
3.09 


1937 1950 1951 1952 1953 1954 1955 1956 
45 79 146 299 194 160 188 256 259 
1,193 1,189 1,372 1,494 1,478 1,648 1,456 1,686 1,646 1,648 
1,376 1,747 2,048 1,763 1,838 1,939 2,048 
132 136 150 183 179 247 209 232 218 247 
473 2,049 2,293 2,367 2,742 3,211 4,114 3,935 3,966 4,114 
1,380 1,647 1,909 2,086 2,170 2,414 2,206 2,204 2,264 2,414 
115 120 241 293 172 460 409 293 
173 120 102 157 111 144 120 110 111 
642 727 928 1,401 1,289 1,294 1,524 1,498 
Mi ones of Bolivare 
1,134 1,12 1,318 1,433 1,408 1,565 2,338 1,381 1,607 1,569 1,565 
1,122 1,169 1,187 1,376 1,546 1,649 2,844 1,480 1,713 
111 145 200 217 229 222 214 248 229 
114 142 210 223 218 180 249 234 231 239 
124 149 153 153 153 153 153 183 183 183 
134 615 1,073 1,376 1,747 1,763 1,838 1,939 2,048 
575 795 1,166 1,356 1,244 1,263 1,328 1,356 
102 102 103 100 103 103 101 102 104 104 103 
102 102 100 102 101 103 100 101 101 102 
64 93 100 101 100 100 99 10] 99 99 100 100 
65 9 76 ) 97 102 100 107 122 121 120 122 128 
4 ” of Bolivares 
4,858 4,842 5,661 6,406 1,575 1,681 1,517 1,633 
|  ——_—; | Ase 1,995 4 2.741 07 267 692 754 689 834 
103 100 108 122 120 117 120 130 


eee 


ee ee 


By Menths 


Months 


ill July Aug Sept Oct Nov Dex Jan Feb 
End P 1 Exchange Rates 
1.25 - 4.25 4.25 6.25 4.25 4.25 4.2 MIXING Rate: Coffee & Cacao 2 
I lof Per ! Gold and Foreign Exchange 
190) 60% 71 609 661 715 173 Ov CENTRAL BANK 10 
103 405 103 103 405 170 1! 
20 12 06 258 71 Foreign Exchange 12 
12 12 12 12 12 12 12 12 Gold 4 
13 16 14 11 12 14 1s l Foreign Exchange 15 
Related Data from Other Sources 
149 246 194 0 94 140 62 of Venezuelan Gov't and Bank al6 
10% 130 135 144 130 131 135 140 134 144 DoLLAR LIABILITIES Rerr. by US, 7 
End of Period Monetary Survey 
1,556 1,887 >, 16% 462 009 168 347 654 FORBIGN ASSETS 4 20 
102 9. 9) 92 90 CLAIMS ON GOVERNMENT a2l 
16 96 105 118 113 105 105 126 128 118 (CLAIMS ON STATE BANK b2i 
122 >, 184 280 26 2 24% Sil CLAIMS ON PRIVATE SECTOR 22 
272 75 | UNCLASSIFIED ASSETS 23 
4,111 1,531 4, 94% 6s 1,741 1,045 », 194 O44 Assets ~ Liabilities 2 
19 629 72 707 92% 1 (C,OVERNMENT DEPOSITS 
661 692 719 696 ‘14 714 726 726 CAPITAL ACCOUNTS 
149 130 14 155 157 47 UNCLASSIFIED LIABILITIE 28 
Related Data 
End of Period Central Bank 
1,47% 1,799 758 791 1,932 O86 252 600 758 ASSET w 
16) 96 105 118 113 105 105 126 128 118 CLAIMS ON STATE BANK a 
1,919 »,444 914 2,21) 2,394 444 Monerary LIABiLitit 32 
476 464 10 635 654 Bank 33 
05 195 217 16 42 Note als 
73 270 40 S05 440 Deposits b33 
its! 856 x62 Other Private 3S 
146 1,185 196 672 767 S74 1,182 1,185 Government 
Related Data 
92 93 92 94 95 92 Hanh 
101 91 90) 9] 90 ate 91 Private Sector b37 
End of Period Commercial Banks 
61 $27 S00 m6 $27 At Central Bank b40 
ik | 71 77 95 “4 FOREIGN ASSET i! 
kaw 2,184 280 2,248 280 84 CLAIMS ON PRIVATE S#cTorR 
896 > 930 4,146 $,021 $,146 $,246 $, 381 Ansel Liabilitis 
1,44 1,424 1 477 1,456 1,488 1,527 1,612 CHECKING DEPOSIT “4 
1,375 1,360 1,445 401 1,422 1,445 1,474 1,566 Private Sector aff 
is 64 42 76 12 16 Government baa 
696 739 BOD 756 776 B57 SAVINGS AND TIME 45 
640 672 69% 675 694 69% 705 705 CAPITAL ACCOUNT 16 
Per Cent Interest, Prices, Production 
1953 If 
109 113 116 113 110 110 109 HAKE PRict 61 
102 101 100 101 100 100 101 101 101 Home and Import Goods 
102 102 104 104 103 104 104 104 104 104 Home Good 63 
100 101 101 101 101 10) 101 10) 101 101 Cost oF LIvinG 64 
134 134 140 139 140 14) 146 149 PETROLEUM PRODUCTION 65 
Millions of Bolivare International Trade 
1,709 1.710 1.793 §02 613 7% 602 EXPORTS 4 70 
1,588 1,590 1,682 569 H 10) Petroleur 7 
782 K72 424 287 4 14 IMPORT fob 4 72 
133 13 141 143 144 156 142 VOLUME OF PORT 74 
105 106 10 105 10 106 106 | PORT im 75 
108 10] 100 100 100 100 G4 99 G9 i] IMPORT 76 
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369 660.0 2,828.7 90.2 962.4 744.3 


4 3.9 1.3 124.0 194.4 677.5 67 794 
1955 19% 
4 14 ) 1% 
f 15.3 31.4 
Population: 1 on if and Foreign Nange section See note on Foreign A 
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and ‘ ‘ ral a i jovernmer bt nor 
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Exporter of cofle« nd « ‘ » e for Dey t t t he ( 
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operating through the exchange rate that ‘ Phe 
wseure a minimum level of national curre proces to ex ters regard 
of these products are rying | t the rate nd ) 
pecial rates of 4.25 (for unwashed coffe , 1:80 (for washed Qt I-MONEY prises the vir ind 7 
coffee) the proportion d mer 1B ; 
| on deper upon the leve { ercial Bar BANK CLEARI sre the 1 
to its high we 1 price } Ov fy nth! tot 
pr eli e for thes i} ly rate ola all ed at the 
ince 195] clearing | ‘ 
The 09 petr n 
, rate na heen it nyed nee 14 th ( 
export rate end the import rat erry he ontrat Bank Central B est 
cacao rates were int i ETS represent gold, deposit road, and 
roduced it 44] and the ‘ ret rate re ried t } 
i | ed on i ‘ j 
1944 Kxeept for minor change nd ‘ nee sheet. and the rep 
evel of rates have remained u hanyved © of Toreng 
Kea ited expe liture 1 rece t foreig 
Data both and foreign exchange THE STATE BANKS represent State 
d } } 
ri For IF; ire erted t ‘ } ire by the Ce tra Bank, plus a small amount of re counts for the Com 
per d ir and foreign exchange data ir re re obtained from the mercial Bank Related [Dat TREASURY COIN HELD BY BANKS include 
Trade i ink ince eet ee notes t nternational i held a iby both the Cent and the Commercial Banks 
ade and Monetary irve ‘ 
Interest, Price P 
Gold and Foreign Exchange CENTRAL BANK GOLD tral the rate which the Bank 
ion cle ‘ j ( fank discoun ‘ rible om 
f Treasury holdings in 1948 through 1950. Pract the paper for the Commercial Bank The 
heen per cent since 194 SHAR 
obligations held Venezuelan account, RICES are end month prices Mar 
reported by | banks in the I The an to ‘ f Industrial Pp iti 7 inden 
i wna wing to Govern of fu hare rive weighted by th les 
ment and Banks are larger than the tot re rted Foreign n 1938 and in 1942 of th path te 
Holdings of the Central Bank and the Commer: ar Data rey i for share dividends. r t nd oe 1 and is adjusted 
ita repo! d j ig! an oti »j 
by the probal include an nilar action lhe index refers to price 
ven ela ymmercia of the eleetr . brewing, t t 
Banks for the account of private businesses and ewing, textile, sugar, and paper industri 
ind ia ene lela wi etr ind brewing shar accou 0 
These are probat reported | the Commer Ra amet j total weight of the ind P - a - unting for and 3 Ol the 
is a held in e index RICH The Home and Import Goods index 
f er a ba e sheet item not i } 
heet item ided the JF asset measures the price ff i manufactu i 
; cla fication of Commercial Bank thair tot n nanulac ured good 
asset ince ijt eontr ban 2 Petroleum is included in 
a mitra item tha mu iryver thar the difference the ndex or nm th 
i lif n 1g an ere ne for ) 
PORTED By | are short-term dollar liabilities of Venez reported | Home G | ndex . Se rhe 
all banks the They comprise led the hor the home goods 
i ‘ ite or ie ‘ ‘ The 
official borrowing from | bank dollar draft The Cost of Living 
» a ir ara on Venezuelan resident dex Tere » Caracas only Its rise above the whol | level 
in proce sof collection, ar other short-terr } | t * 
due collect due the large increase rents. 1953 rents had 
able bank The asset and liability data are over 1948. rents increased per cent 
vn or ‘ were excilud ine j ‘ sal 
records banks. Since most Venezuelan ed, the ndex 1953 would 102 with 
i are he with prec oO or there is av bie ly ¢ 
US banks, whereas only part of Venezuela's d “A re able only a retail price index of 
by US bank the coverage more complete for \ ‘ op f nd 194 " vould be about 06 Hf linked with the cost 
» ri I ) ( le fc Venezuela ASSE har ‘ ving dex in 19 he price and co of living 
117 doe ‘ ene ) itr 
net dollar position. IMF Venezuela 
million dollars) minus IMF holdings The data represent the dollar values exports 
cription. The data reported this section from Venezuelan the 3.35 per dollar. This consistent 
not include the net IMF position. The IMF entries represent the Central Bank. Petroleum exports, primaril 
made available to IMF and 1 the j that Venezuela may draw ms ion th pa represent 95 per cent of export lise of the 3.35 
1? CA jllatior petroleun xpor inet » 2 « 
Monetary Survey A consolidation of the account {th Central B rate meat that forr 
and Commercial Banks State Bar that are largely engaged tries, the commodities other coun- 
i ata \ yas ¢ expor ne ( » 
ian r develol ‘ ire ne her included in the export ntended to stat e the } 1 f } 
I} consolidation of the monetar tem nor cor ted with th proportior P "eee a ; a or - coffee by varying the 
government in JFS government finance statist If the alan tn effect. but ea of two exchang rat 
i fT bu ‘ eu e dolls rice of he eof 
widered to be monetary institutior the data Mone ind Qua rate has been constant at the | flee the « 
Money are understated to the extent of their dey t liabilit +100 te n effect f hut 
‘ our ‘ r i i t 
mi n bolivares in 1953 a The data A ( i exports are very small I 
isure net jua il mport tota ‘ j 
expenditures from bolivares for the acquisition Gold and Foreign exclude imports air which 
chanye bolivar expenditure for foreign exchange rcehase le } the ear 1950 1957 
proceeds of foreign exchange sale Consequent they me re th tr e vear F ive been adjusted by [FS as f : 
monetary effect of purchase and ile ! fore? inset 
if 
transactions have taken place at different rate Exports Imports 
i b ange ‘ 927 ‘ 
in rate ‘ er time and to the us« 1937 1944 1953 1937 1944 1953 
Hence the data reported in tl ection re j la 
with the dollar value ets reported the Gold IFS Tota 
isd i ist 41 
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1956 «ee Ky Qhuarters By Months 1957 Months 


July Aug Sept Oct Nov Jan Feb 


Calendar Qu Vont Government Finance 
11,123.6 1,101.4 10.4 135.2 j 6 (19.1 Revenue 


FINANCING DEFICIT 


1.9 109.6 6.4 136.6 104.6 121.1 9? Use of Cash Balance 
Monetary Operat SS 
) 0.7 6.8 0 6.8 6 6.8 Dent 
ide reexport mports include direct imports for home use Government Finance: Data represent the cash transactions the 
entrie nto customs warehouse PETROLEUM exports are most central government and the gr ae int of such publie undertaking 
‘ t f crude petroleur 93 per cent 1 194s but the relative im is the post and communication service \ number of government 
f ‘ f petroleum derivatives and by-products ha reased it owned enterprises is not in the consolidated accounts and, like private 
ecent ear The lume index of petroleum export i Laspeyre businesses, affects the accounts only when the make payments to or 
made weighting crude and other petroleum value receive payments from the central government 
The petroleum exy rt price made b Ih t t Paasche index profits on exchange operatior of the Central Bank at the time of transfer 
ed the ie and iantity data The | rt Price index were returned to former owner 
ted ave the port prices included the hange the Debt and correspond 
t price index nof 42.5 mi n bolivares of debt 
nsating those former owners whose 
| YCE OF PAYMENT Phe data are immarized from the 1M} The government owes no foreign 
) tate ent nd converted b Th to bol ire it the rate of 
t vares per [ dollar Ixport entries for the oil companies plu 
other exports agree essentially with export import National The National Income was estimated follow 
ee re nal well but the balance of iyment an est ite holivare 
traband In M B 
193 1950 1951 1% 
Transactions of Foreign-Owned ‘ 
Oil Companis 330 3 2.678 4 2.863. 6 2.957 0 3.236 4 
j 16361 4 The data ata ‘ f and henee 
I 
‘ ‘ 
‘ 169 ‘ 
Other Coods and Services 2 185 5 2 238 5 2.573. 5 971 3.070 
wt 6 1 i i 
Private Donations 60 0 4.0 64.7 764 
Other Private Capital 9 267.7 5 4 170 9 
Official Donations 7 
(official and Hank Capital 3.0 221.8 150 5 9 
i 
i 
Net Errors and Omission ist 4 422.1 767 145.5 
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AUSTRALIA: Contir 


National Income: The data are collected 
for show the relationship between nationa 
other data. For this purpose the accoun 
approximate the firat three entries the gross 
export surplus, the government deficit, and 


d from C 


intry Page 


The 


Export Surplus reported here includes ervices, including 
net factor income from abroad, and equa nee goods and 
services reported the balance payments except 1950 and 1951, 
when profits realized wool sold from the stocks the Joint Organiza 


tion (19 and million pounds respectively 


proceeds rather than in offic il donations a 


i here in « xport 
pay 


menta 


The Government Deficit reported here me ired by the finance the 
government received, i.e., the national income entry Net Borrowing 


Revenue the 

{terns in the national income 

of the Commonwe alth, Sta 
semi-governmental agencies 
Government Finance 
ment only, report 
measured 
IFS, are added the government finance data 


all other current and capital receipt 
ition. The data refer to the accounts 
governments, including the 
and report deficit while the data the 
wealth Govern 
and local govern 
ces reported 

F 106, 


section 


the changes in 


the im 


128, -157, -185, -178 for 1948 thr h 1953) agrees re nably with 
the national income accounts, which include in the government entric 
state and local government Government Transfer Payments and 
Foreign Aid Expenditure ire btracted to reac the GNP total 


t Data entered for 1937 refer to 193% 


BRAZIL Continued from Country 


The Cost Living index refers Paul 1937 entr 
1939. The index of Indust | ( ed by the in 
Institute of keonomi Al th of the dat er ae 
flating value figures derived { on t returt ted for export 
and importa 

International Trade: Since the establishment of the « lex exchange 
rate ayatem in 1954, statist of trade have been published by the 
Ministry Finance dollars and Both series are given 
exchange earnings of export fore excha ‘ enditures for 
Imports The data in cruzeir ré th mitoy ie easure of the 
national currenc proceeds of « te nd the national currenc 
expenditures of importers by « er the rate cable to each 
transact Ad of the cruzeiro series | t r series | 
vides a weighted average of the effective rats f it t 
tends to hold the effective ir rt rate « lr I yw the level of 
the auction certificate rate I} measurement ma lay somewhat 
behind the rise in rates on the market be fthet factor between 
the purchase of exchange and the cor etion and d imentation of the 
shipment effective weighted export and ir rt r , In cruzeiros 
per dollar, determined from dollar and cruzeiro trade 

Eaporte Imports Eaports Imports 

1969 Oct 23.40 19 ¢ Be 

1064 Jan /Mar 24 68 ‘ 47.06 

Chet / 31.69 

Fror October 19 the J} ‘ er fact for trade 
statist the fact 14.55 for 
export for Exports comprise goods 
include direct imports for home use plus entries into 
custor 

94 ‘ hit Exports « ‘ | fox 
‘ a Whe ‘ niet pre te 

t 12 per cent of 194 } f th ht 

1} rt ‘ thy ‘ mn the 

The lexe { the \ re | Price of bey i] re ¢ 

exe th 1845 weights, cove ‘ 
er cent of 1 t ‘ ‘ the 

ré 1? ‘ the eff 

‘ ha ‘ I'he ‘ 
nd { i 
For de tion of es oft ‘ t tie ee the 
tal Prices of M r 
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Dollar 
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First Half 
1956 


110 
19 


entries essentially agree with those The import entries are 
adjusted | the exclu n of freight and to} 
fob t nd t other er iter 
1952 1953 1954 1955 
(,00ds and Services 708 31 13 
1 116 ] ; 
I 6 
if 
‘ 
Private Donations 1 16 7 13 
Private Capital 650 4 7 100 
ely dire eatment | i 
‘> ‘ 
Official Donations 4 3 2 
Official and Bank Capital 108 92 ist 108 
lu 
243 
Ar ent 119 
‘ 
I | 21 19 
11 


Net Errors and Omissions is 106 61 


National Income: The data are collected the 
for JF S. Owing to the unavailability of national 
ment revenue and ments and on g 


not p ble to determine 


acc 
yverni 


expenditures, it i 


urement comp rable to the J} government deficit nor to 
private investment from total investment. Hence not 
measure the inflationary factors: export surplu 
deficit, and private investment 
BURMA 
Population: 15.6 1 on in 1937; 19.8 million in 1956 
Exchange Rates: The } t (rupee prior to July 1, 1952) ha 
maintained the fixed rate per pound sterling since 
Before 1939 and since 1951, that excludir the per xd when the ste 
dollar rate ed, Burmese for non-sterling 
fluctuated par th ste rate for t currenci 
Annual average mid rates for the dollar 
conversion rates kyats per 
IFS Conversion Factors 
Fachange Rates 
Trade 
1 | Ho 
1949 
ept 1949 1.762 
1952 1.774 
1953 4.744 
1954 4.751 
Gold and Foreign Exchange: OrricitaAL HOLDING re th 
Union Bank and the Government. Prior 1952 they include 
the Currer Board (see notes below a DOLLA! Rel ED 
ire dey nd rt-te held for Burt i! 
reported by bar 1 the Ne York Federal Reserve District 
1948, deposits or Insofar they are owing official and bankir 
tutions the presu t " | in approx ite equal ar int 
quota (151 nd rs) minus IMF holdings of kyats, i.e., the 
subscription minus net drawing The data reported 
irces not the net IMF positior The IMF entries repr 
resources ivailable received the IMF and not the 
that Burma may draw 
Monetary Survey: A cor t of the account f the Unior 
prior 1952 the Burma Currer Board, and ercial 
mostly branches foreign ban hold 
the vert nt i! int ny Lo nt it in 194 it 4 
14, 35, and 23 1 n fr 19 t} h19 re not ir ided 
Foreign Assets the Monet Until recently the Mor 
Syst Government and the ect ere 
expanded tie bar tivities 1949 1951, but 


the national 
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Year tatement Data expressed f ) 
ner r have reconverted } in The ex tar 
See 


) 1948 1949 1950 i952 1953 1954 
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I) | ‘ ‘ il ‘ 
t Securitic 
BALANCE OF PAYMENT Data e the IMF ) tate 
' ent In Mi of Ky 
19 First Half 
SANK (CLEARIN ire nth tota ind erage f nth f 0 
i rir through the Rar ! nke Che ng House The seri 
for Government Clearir ides che f State Board ‘ 
othe che n verr ent a int 
Union Bank: The accounts the Union Bank, reported 
nelude the accounts of the Currer Board 1 to the transfer of the Private Donatior ) we ' “4 wo 
Board ets and liabilities to the Bank in July 1952. The Union Banl Private Capital x4 i * 1 1 
had been established in Februar 194% The Currer Board, with Official Donations 10 s 1 7" 
headquarters in Lond re ble for the ie of currer [t 
(ficial and Hank apital ae 6 1 
permitted to make me ly The re 
ed in int f the Ur n Bar ( f 
1948 1949 1950 1951 195 iM 


‘ ‘ 1 j i Net and 4 26 
GOVERNMENT SECURITI nelude, prior to Ju 195 ‘ National Income: The da ire a ects UN it reassembled 
equal t the fiduciary f the Currenc | ‘ the to i ‘ ints 
between the foreign assets and its ind other lata. the ints have been regrouped 
1952, the Bank rece ved ernment securitic equ to the |} | ee 
the t he ent ce te invest 
ted ere ‘ na er | 
to the Pr ector are entirel Clurre? to the GOVERN ‘ ‘ 
MENT are the deposits hold the government net faetor and the concept, 
} he } ment dat 
ordinary account Deposits STATE BOARDS are those the 
nnot he d lata ref to { 
Agricultural Marketing Board and Railway Board August 
1954 and of a tate boards pre 1 It represet that ] the . Phe Gove ‘ an ted here . ired by the sur 
difference between the export proceeds of agr tural product old } the 1 ‘ . | 1 Ne 
the Board ‘chiefly rice), and the ints paid to the domest ' luce International ‘I ‘ ! ed ] ead ‘ ta j while 
the dat nthe M | difference re 
hat is not lent or otherwise transferred to the government. The OTHE! ! 
fr the ex the ‘ ni ent | na 
DEPOSIT are irgely deposit of g ernment aget ‘ 1, beyinr » i loa 
June 1953, the deposits of the State Agricultur Bank hose int 
are not consolidated in the Monetary irve ure ibtracted to re +} { JP tota These e interest the 4 err 


Commercial Banks: The accounts of the Commercial Bank re ar for 1937 refer t ear hey uA iy 
lyzed three ways the Bulletin the Union complete 
statement balance sheet assets and liabilities, (2) table selected CANADA 


domestic as ies, and (3) in a series of table providing sur “ontinu ‘ ' I 
lar ects of the monetary dat Phe Bint. Rati Weight erage ‘ th 
large totals for Other Assets and Other Liat last eighted averages 
the other data contained the OND the ent Bond 
lata re therefore taken from the table f t 19 fat 
and the summary t ‘ foreign exchange Ki Rate and Gove ‘ | , ' lat 
ird and Railway Board the new 
Interest and Prices: The Discount Rate the Union Bank Burma 
the rate which the Bank discounts eligible commer paper for 
rate has been 3 per cent per annur nee February 194 ; ‘ 
u 


International Trade: Export eries are Burmese data and 


ning 194%, i ide rice and te it the sales value ‘ ‘ i 
tural Marketing and Timber Board easure, therefore, 
foreign exchange receipts from export export eri We ‘ M 
cal atior rice revalued at the purchase price of ‘ \ ! ‘ 
receipt of the seller f export \ International Trade ere 
AMB and its purchase price } heer netant nee 194 | 
exclude government import defense pplic export 1954 
expor Imy rt r ide direct ‘ t 
har ey nt for the 19 ire } 4 4 
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U™M \ NUMBER ! VAR 1957 
ER [ARCH 1957 4 
2 
‘ 4a the Dy nd Dey { the ¢ ‘ il Bar The t | ‘ ‘ OX ‘ Bu ese 
n Mone na be « ‘ is f lier f t os be 
the ad t he Ox ‘ 
QUASI-MONEY comprises Time Deposits with the ¢ nmercial Bar atu ports Os © 
FIED LIABILITIES reflect the difference between the selected assets and prices instead SAMB price note 
ae 
Gere 
Be. 


The Volume index re ndexe lrived f the | 
index ‘ export nd p ‘ eu ‘ 
ita iding defi ‘ ipplie the ‘ han 
price indexes re ‘ nd the 1 
export nd ports rathe the 
the pie nd no ee Te 
nots ‘ ‘ ‘ tm 
par Hience, t e 
of trade elween these e 


trade data, ver 
Wheat in the 4 
‘ n 194% The 1 ‘ ‘ rofe 
Northern, fob Fort Arthur store, The Internat 
Wheat Agreement price thy ont 
RO cant of ox 194 


comprising about per cent 194 price 
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Goods and Services 604 
Pay 
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Foreign trave 
Foreign trave 
Inve ent 
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Retirement 
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Oficial Capital’ 


hort-te capital 
ont 
Cfficial asseta and ‘ 
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Net Errore and Omissions 


‘ is and « on 
if 
nthe t ates 
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AT an FY ATISTIC 
Government Fir at tn ¢ ras 4} n 
4 

‘ oer re ‘ er 

‘ ‘ ‘ 


not account for notes held the 

1 | | r , 

the ‘ j | ‘ er j 
ru \ j ‘ ect to 

( t | A to the ecurit 


for // t } the relat » between the national ir e and other 
I} lata. | t} i ethea int e been re iped to rox 
t« n th t three entrie flat i fact the ex rt 
nt t ‘ estment The Export 
re ted here j | net fact 
e f br j nd there ‘ t « t the e oF 
nd re ‘ ithe t ent The Goverr 
ment ted } ‘ ired | the finance the er ent 
rec ed ‘ th nat e ent Net | wir GC er ent 
natior entatior rhe irplu ear er than that 
re rte nt I} ent Finance data ears but ¢ ny 
to the difle bet er i nd calendar years, the two sets of data 
eannot be ed. Government Transfer Pa ents including 
il ! n Aid I enditure ure ibt ted to reach, ex 
the GNP tot Data entered for 
1937 refer to 19 


Exchange Rates: A ‘ free ex nge te troduced « 
4 the f iltiple rate pre 
| . free rate I | ( intry page 
f ‘ nal nit P | ‘ 
) pl ed ) ‘ p i 
‘ 1 cal ‘ ‘ ey 
‘ we f certain othe yir export 
‘ j N ‘ } , the foreign copper « 
Da pe t the jrate rt N te ov 
] Moar ! the they t tant ‘ 
‘ tr but tion nd vir irranye er vere wice 
} ead ly lu 14 t preferential treatment ( le export 
nade the ey tion and mixing rrangement made 1 re 
u ! t ir t of these practice ind estal ng effec 
{ rate rar r fr yt 60 pe per d ir In June 1955 th 
' } f f e rate f ) me nd 
! 
iy rad atat ‘ hye ‘ 
‘ August 19 ) i 
the t r nt export rate 
November 1954 the rate for the dollar 
col ted rae er tion arrange ente 
to ) ne er d 7, The rate of 110 was retaine 
vad { ' 
per te At al it the ime time is el 
it t ‘ ere { t r rest ted and in Octobe 
} ‘ ted t thy jrate 
te fted t the rate 


Gold and Foreign Exchange: ( L BANK H lings include me 
{ ‘ ‘ nee he { thea int i} and none« cial 
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the \ ime and | 
194 jantitie the 
the export index ar ‘ 

parable | che index ‘ nnu 

194% 1950 1951 i 1953 1954 i 
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National Income: Thed 1are as ected by the UN, but reassembled 

‘ 
In 194% the UK | ‘ | ‘ 

The price index refers newsprint fob Canadian 
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Foreign direct 
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fe 
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al ide mall an int f other currencies. PAYMENT AGREEMENT The » 4 writ 1959 we hte 
settled through the clearing ac ints with Brazil, Ecuador and German 
AMORT! ION FuND | lir how foreign exchange balances main | NCE OF PAYMEN Data a srized { the IMF Year 
ained abroad for servicing the external debt. OTHER BANKS Holding trade 
Include all ar ints of gold. « DOLLAR ASSETS REPORTED By US ‘ I i except f the ex eight l irance f{ 
bligations held for Chilean ac int as reported balance of pa ent port ‘ 1 the the | e of 
po ter et t j t the par 
il i} nye rate ‘ ‘ the 
ported Monetar ey f lat \ 
ean 
et 1954 i9 
Thea et lial t\ data are ira f and Service i i’ 
t Chilean d et re hel th 
irt of Cnile a ir liat tie re led I 
ore ¢ plete for Chile asset +} f 
sine 15 and 16 does not me ire Chile net 
pe , the g it cript n nu Private Capital 1 
ed to 3.4 17.1 million dollars at wer 
ive ré suced net Official and Bank Capital 4 4 132 0 
IMF yx tion is not included in the data re 
The net IMF entries represent re irces 
; 
1 not the i that Chiles i dra 
4 
1951 1952 1953 54 
Large Mining Companie 1601 200 4 188 5 7 ‘ ; i 
Iron 
64 60.9 Net Errors and Omisstor i 14 
i 19.0 11 


. ' ’ National Income: The data are ected by the N, but re embled 
‘ 41.2 12.8 16 for te al vw the relat } ‘ the it 4 int 
2 and other // lata. For tl et 


Other Goods and Services 172.3 198 7 m5 4 241.7 

Ort ‘ 12 6.8 cluding net factor e fr | there ‘ t eq 
Private Donations 12 4 4 19 to the balance on Is and s¢ ‘ re ted the ince of 
Other Private Capital 4 6.7 70 21.0 ment The Gove 

the government rece ed ‘ +} fy e ent 

Official and Bank Capital 25.3 64 17.0 6.6 

Long-t Net Borrowir ind Net Internat | ‘ eceiVve Gove ent 
oft ‘ 27.9 19.4 2 ‘ tevenue is the su f the rrent ! tal t receipt ite 
ort 21.4 22.4 in the national ir ‘ esentat (rove ent ‘T Payment 
hort-te ‘ are subtracted to re h the GNP tot These thy er 
Pa 4 net 1.8 2 14.4 j } j nal at nafer f +h re ent 

Other I j 94 12 

Other f ‘ 22.8 1.6 

Mone gold ‘ 1.9 3.6 6 1.9 


Net Errors and Omissions a 16.0 2.5 7.1 41.2 CUBA 


'¢ ent sales including sales out of ks held abroac , 
Population: 4.41 14 ) 4 


National Income (/n 


1948 1950 1951 1952 1953 1954 Exchange Rate the 
Nati 118.78 145 190 48 198 except for the pe \ ‘ ‘ 
Ga ar. Ve 139.71 1 94 tax of per cent ‘ o J 14 \ the 
e j 1? 1 18] 
G ‘ ‘ 14 1.08 4 
; Tra er Pa ‘ 9 12 1 17. 
For further notes see j ie of September 1955 4 ( 1O4 
COLOMBIA ( t ied fr ( try Page Gold and Foreiyn Exchange: | ‘ ! 
in Ne The pe price data for coffee are ed from the d 
data the iv described al e for the data The petr a ur 1950 ! 
yrice data re the nit va ‘ ol at ext ( oxe thet tthe ’ 
of the ime and average price of export re a 1 ‘ Ihe hi ire | 
computation base for the Laspeyre olume index 952 beyinning 19 as reported t the | 
and 19 r to 1953 rhe price index ‘ t the and Bank pre x lo 
etroleu the ¢ } P ‘ ndex of ex] t 4 tend 4 uba j ‘ ‘ 
muct than the ex with 194 H the LONG-TERM: | G orig ‘ 
| | ‘ te 
derived fr the export statist thout tenant the pe 
coffee export rate from 1951 through prise mal 
ifter 19 of the difference between the t lex it Cu ‘ ect nad rt 
te sbilit jue t wy | { liabilit 
Volume Average in pesos data are drawr ‘ F t Cu 
‘ 
19 Cuba 8 ase than f t f lines 14 nd | ‘ 
not measure Cut IMF Cuba 
19 jota i IMI ¢., Cuba's g | 
1953 Ik p ) 
1954 IM} Cu 
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resent the ! { ye the 
of tot ‘ r to the [ 1 else ere [he export 
t ‘ ‘ ‘ t ‘ ‘ 

National Income | . | est ed fol] i 


r the 
‘ ‘ t i ‘ t? the ! ent 
Reve P t he ‘ account receipt iter 
( ent ‘ ‘ ture Government 
expenditure but GNP ‘ le, ‘ ent tr ‘ 
ent Hie ‘ 1 té ‘ té t ‘ 
the GNP tot Dat tered refer 1938 


DOMINICAN REPUBLIC 


Population 


jt t 0 bye 
Gold and Foreign Exchange: hold 
‘ 
the Ne k Feder ( e Dist t The data } err 
ent and Bank presu it id i int pt te ( il to 
el d ir ponents of the data reported fr 1) nicat ree 
Net IMF represents the int gold paid 
the IMF } ) her ! } ‘ ‘ ‘) ‘ 
Moretary Survey: A ' t the a f e Centra 
tar the Treasury coin i ‘ nd the ( mercial Bank I In 1953 
Bank isu i I 
1 large amount of Central and ( mercial Bank CLAIMS ON GOVERN 
MENT were repaid, part through the use of Government Deposits but 
most by the sale of Government-owned re n the Agricultura! 
Bank ‘treated in as an Official Entit Comme il | 
Centr Bank ¢ n Off } tie ' ( ( ‘ 
the f ‘ paral ‘ 
plus t ir ‘ he Cent 
Bar ind the ¢ ‘ | Mont e Monet 
} ate Sector, Treasur eld t ‘ ght 
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mmercial B 1937 data ie 69 n 
pe fl irrer n¢ ilation. The ican be « ed as f 
f pe 
1948 1950 1951 1952 1953 1954 1955 
QI MONEY comprise T ‘ ind Sav ng Depo t vith the C 
Bank GOVERNMENT DEPOSITS comprise those ible 
( we those in time, fixed, and specia ints with the ¢ 
‘ Bar BANK Desi ire month tota nd average of nth 
f all debits to Sight Dep te with the ¢ ercial Ban 
| Central Bank cor es a table ana Mone by O 
( iting Institution. TI table re juced be (int 
‘ In th tal e, M ne ' ace (; err ent De t 
1945 1950 1951 1952 1953 1954 1955 
! 11 09 78 40 83.28 76.77 92 28 93 72 
External Origin 80 7 39 62 19 08 37.67 54.09 0.72 
Internal Origin 1k 30 «644-200 «39 10 3.00 
M etar surve because the ¢ mer | Bank « ent their Net 
I n Asset On the other hand, the Central Ba ileulation ww 
ler “government” one-half of the Tre n circulation or 
t ¢ ning that the im; t t the ¢ r estimated to equal |} ! 
Fore Assets, as defined nd Money Suppl ne ling Government 
ley ts payable by check Thu n effect, all non-1 etar it the 
Central Bank: The FORBIGN ASSETS are the same as those reported 
he G Foreign Exchange n above The TFS data of 
AIMS ON OFFICIAL ENTITIES and CLAIMS ON COMMERCIAL BAN} ure 
" ed from the text of the Bank Annual Report; current data are 
IFS est ite For meaning of mit I see Monetary Surve Lesel 
/ the total of the balance shee ter reported by the Centra 
the net all IMF and IBRD account MONETARY 
LIAl IES TO BANKS include US d ir deposit pened in January 19 
Commercial Banks: The Commercial Bar comprise all bank nm the 
1) n Republic, other than the Agricultur ind Industrial Bar 
t e-lending institutior The data are part compiled by the 
entral Bank for and part taken from the Monthly 
the Central Bar The included hold 
her than the net } fir reported in the Vonthly Bullet 
| eaning of by I see Monetar irve CASH it ides I d r 
f the Avr iltur Bank held b the ¢ mer Bank 
\ / es is the total balance sheet tota ‘ inter-bar ter 
; nm pe t the end of 19 plus Capital Reserve Aecount 
pe the end that re dedu 
the Bar nee he GHT DEPOSI re the } 
ible Che re rded in D n data GOVER? 
1) e der ts of municir tis nd ernment 
Prices: The wholesale price index refers to the price fu ‘ j 
one ed worker nufactur pis 
International Trade: The val lata for export 1” eX t tie 
} prior to 1951 er tinble ‘ 4 
‘ ni% ind ¢ 16.0, 1445 th 
19 ide reexport import le direct ports fi 
} ‘ entrie to custon warehouse 
\ Index j r kx ' th the 1953 p Ihe 
| lew refera to nit e of ‘ ( 
r ted « } ‘ ‘ et ‘ 
‘ ‘ coffee t th 1953 ‘ Phe ¢ 
té e t ‘ tance varie 6 
‘ ecent ve ( te are bine I} 
int aft f tol Th r 
exe f tol eX te refer t eaf tol 
‘ i's ted hinir t} f ‘ t 
‘ nal ev th 1953 TI 
I e Inde ited by J} I ‘ 
the { th 1953 ‘ Ihe f 


ive price ¢ t the 

1953 the base 1948 1945 

+“ 1950 we t 106 


Yea tatement The Trade ent ‘ with th P 
1951 1952 1953 1955 

(ooda and Services 7.2 46 

Ex ta, fol 119 1i¢ 

69 i 

Ir (net 1.4 i 

‘ 
Private Donations 10 | 18 
Private Capital 74 2.3 a1 
Official Donations 3 
Official and Hank Capital 12.1 6 14 6 

10 


Net Errors and Omissions ! > 9 

National Income: The data are a ected by the UN but reassembled 
for I} (ow rto the unavailat national int data ons err 
ment revenue and tr er pa ent t not | ble to dete ne the 
national income me irement ¢ ble tothe IFS, ernment deficit 
ind hence complete the measurement the inflationary fact 
ex] ir} the ernmet ‘ ‘ ‘ export 

hence tu ‘ ia t the Du ‘ i ‘ ‘ i 
re} ted in the balance | ‘ t 

1950 1952 1953 1954 

National Income 
Na 

G bain ; 

e ( ‘ ' 
ECUADOR Continued from Country Pag 

National Income ire as collected by the UN, but re embled 
for [FS to sh the } hetween the nat ‘ ‘ int 
and other /} data ivy e the ts have been re iped 
to approximate in the first three entries the riflat irv factor the 
export irplu the gover ent deficit ind te eatrnent The 
Export Surplus reported her 
net factor income il id, and therefore te | concept 
to the balance or ls and sé re the } nee of pa 
ment The irce of the differs ‘ het wee the t et f data f 
measured by the finance th ent rec ed ‘ t the of 
the national income entries Net Bort i Net Int t | 'Trar 
fers Received Gove } } 
ind capital ae int receipt ite nthe ‘ esentatior 
The Government Def t (; er ent ever ‘ er ent 
expenditure Gove ent ture hut GNP does not 

these its ire deducted t ht GNP tot 


Private Donations 16 i 16 
(Official Donations 19S in 6 
(official and Hank ( apita 254 0 


1957 

the 
Paws he data a 
BALANCE OF PAYMENT I 
| 

the IMI 

Converted by IFS t ere 

a 

= 

| 
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FINLAND 


Interest, Prices, Production 


IMI 


First Half 
1955 


Interest, Prices, Production 


{ 
q 
the et ent as th ein the i ple, nda tes 
( 1 tive tore n their nt ‘ ‘ ler the eres ent of the tot ie of trade nd the 
bane / et nee ta iy re cu ilative through December ‘ the index of a 
ye Hanh the e Credit ‘ ind Centr le fr the trade value and quantit lata for the ear 
to date i zes montl Varia e year J | 
‘ ector ot Cr rrom Govi AENT re ts Gover | re further adiusted for s« riatior 
rr ending fund ited | lets ned { the period 1926 ». Since the pattern of t le } 
f nt ‘ 1} rat fer r.t nNaner 
other borr ere pre cent er, but in Dece her i} ad f ‘ riation and not cu tive 
pulp 1 pape ‘ t export I Ind B 
na ethos 1953 1954 1955 6 
Goods and Service 12.53 14. 2¢ 17.95 
Phe hole eu cof il eand tG neludes f 
repress po plus good | ‘ ‘ ‘ ise ‘ ‘ ‘ 
Weight refer to the 194 ] isn 
per « of the weg 1937 re 
19 a Another Cost of | Private Capital 6.54 193 7 48 +13 
1934 1948 1950 1951 1952 1955 1954 1955 Official and Bank apital i 16 63 0 149 01 
) 9 la ‘ ‘ 
The index refers hourly ear ers manu 
facturing, mining, and quarrying, derived and number 
of rker entry for 1927 refers 19 The 7) 69 ‘ 
beginnir 1954 measure re tive t 194 er 
re led increases fr 1955 to luct nd Net Bre snd 7 2.77 1 68 139 
the cumulated difference fr 945 to 1954 bet we nd re 
indexe he change affects t | ext ent the eX 
tot est Industries have eigt 69 yx Government Finance: 1) epres¢ i cor d n of i 
he Se and after the revision The me ( putat he f { the ent ‘ ent nd it gencies, but do not le the 
as 1954 100 National Pe rund lontl data do not represent as ¢ plete a 
195 ints the annual The entry for Use 
New former New Former ( ther than at the Rank of land 
the Gir ot ‘ e netted rainet the horr ny and debt 
Lorne trie gure rei 0 1995 
International Trade Export tot hut tt lity distr ror purpose the ints have been rej iped 
ired | the tu the ‘ er rece ed the ‘ 
GERMANY: Continued from Countr 
1 the probal ‘ not fit under the usu I} le tion of 
Deposit Bar Proba the Mortgage Giro Inst 
import nports are and ports for foreign 
4 ‘ t he ty wh h the nt rille « paper nad 
ind Import Prick eries A ilate ist data. Th 
Price indexes are Laspeyres index: Volume extent, Treasury Bills, for the Deposit Money Banl 
ndexe re Paasche indexes derived the ‘ 1 the ru ' Bar the Cent 
data Paasche indexes me re the re the base vear to ¢ ale 
mparison Hence, the lo not ‘ es f e period to ‘ 
Poe the next to the extent that there | be t | ior 
f trade between these period e the tot e of export 
port used in det gt Pua ‘ ilculation 
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Official Denation 
MSA 1 A | 


Official and Bank Capital 


The Wave index der 


of worker 


Net Errors and 


lexe of Indu 


International 


om export nd 
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National Income 


a The Call Mone Rate the rate for interbar ending Quotations Mark at the rate IM4 per ite ee en ft i. See 
ire unweighted average the upper limit weekly quotatior agree with those the erence the 
Frankfurt Owing to the use f period average the quotatior ire not frewht and ir to 
trict co irable to the end-of-period discount rate As an indicatior balance iymer V i} ve eee: 
f the ing em dar rate af tereat the ta maturity af i 
of t y-term domestic rate ‘ t eld to ituri fall 4 Piewt Half 
pe cer Viortyage sonds of private vant is quote ita are j 1954 1954 1956 
veighted averages of d juotatior Prior to 1954 data are 1.973 1. hae 116 
elected 4 per cent bond Fx 
ndividual shares four bank-return dates; quarterly and annual data 
ire averayves of monthly data 1950 data are average f end-of th 
‘ 
J f f ned tr 1 ¢ a refer 
PRICE The index « Producer I of | (,o0008 Tele hoe 
weights representing total 1950 es for domestic use or export of d ‘ ae 
ticall produced goods or d eatic processed rt Ihe 7 i 624 
value both sales raw materials industrial origin and sales the 
manufactures made from them are included in the weight Hence the ic... a eee 
value of raw materials of industrial origin is included in the weights 1 f Be Ree, 
than once, but, since raw materials agricultural origin are not included 
the welg of} | ne irye good to IMI 
mine output and 1 nufact ad nd tohac Intries for 19 
n it a iu i 
refer 1938. The index Producers’ Prices Agricultural 
to prices of domest nmanufactured cultural products. with 1950 52 ee 
weights; data refer to years beginnir July of the year indicated and the ee 
1937 entry refers 1938/39. weighted average the 
would be similar to an index of | e and import rice ‘ 
deductions source Entry for 1937 refers 
PRODUCTION: The Production refer Western 
indexes are weighted the 1950 value added and are 
» Government Finance: Data repre t the } be 
adjusted for number of working da but no seasona i , : , 
1937 entries refer to 1936 For considerations concerning the , oO 
ral wor } var roduct ‘ rior ft ans 
para ty post ir wit pre ir produ ) ‘ I} I e nea Fu nd ‘ ‘ 
1956 lhe index of Agricultural Production refers to net luet ‘ IFS 
far cluding 7 ch nee it j eighted ‘ ‘ 
the err n Stat ith té ent 
of the iter covered it is not nece ir i easure product re ‘ 
ecor ensé Entry for 1937 refe to 19 rhe Emy 
I err ent. the dat 4 t hy eet ever. the P 
tis } nir for 19 7 refer to 19 ence tv veen the | ‘ ere ‘ 3 
, 
the Bar of the Ger te 
Exports Imports 
1950 1952 1953 1954 1950 195 1953 1956 i 
‘ ‘ ‘ ‘ 
The 1937 data refer the cust pre Germany. However herefore 
the volume and price indexes trade that column refer Germat the Bank tered 
Ce Ate Weet Be n the 1936 ¢ e of Ge 
the cde ‘ est tes { | t Ge ire as f t} 
| } ever, ‘ 
! 
tion the pre-war reich Hence the erence between the two ent 
indexs licate a much greater rise fror ‘ rtoy t-war the finance recs to to 
ut 
or e reexports that have pre ‘ cust ‘ ‘ ‘ ‘ 
mport nelude direct t r } e use is withdr f irve The debt ‘ te f 
cu ware! ame calendar ¢ rter 
The ndexe of Tr e \ nd P ere \ re ent 
with the custor e figure "he e index re | evre bet weet itiona ‘ ‘ 
ndexes weighted by 1950 u value a The lexe f ‘ 
ndaves dat 1 fr +} leoxe nd the « e dat the t f ‘ ‘ 
Pa he indexes me re the el e fr the base ‘ to ¢ h date ‘ ‘ 
compar n Hence, the not me ire hange f ‘ ‘ i to ind therefore } e ‘ 
“ 
the next to the extent that there } heen any change in the tior eporte the | ‘ Gove ‘ 
trad tu ner foth the rt and rt indexe ported here refers t perat th he (; ent tat 
include all commoditi« lirect r by representat ré Local Authoritie entrie the ts0ve ent} 
with the total value of trade ee notes to He j N ! ript ire: | ‘ 4 
of imnort price eries B iy ‘ ‘ ‘ (; ‘ i 
Yearbook state ent: the 19 4 data } e haer erted ¢ Deut ‘ ‘ her 
924 
: 


(Owing to the cort ‘ té the offs P ‘ ; 
t © the ficia te Ihe iantit ‘ tar icement 

iad rexchange certif ‘ heer 
to me ire it. Hence J} lata f ex ru re t the « lar 
lata converted at twice the te 1950 and ; nd at th 

! il rate for other date 
For ports the multiple rate e of aut penne For 1950 { 

i ter were re jire t j ‘ rate certif te 
© the ie of their ex ‘ ‘ ee } nve Rate note 
the eflect mort rate ag the the 
per dt nr tthe quant ‘ ‘ pie rate 
i 
be rough ext ted the ndex of 
tu neither 1 ‘ tinle rate 
tructure for « } f the 44 « With t tior it 
ndex iy? ‘ j ‘ nd chanye 

hey i ‘ ‘ ‘ 
( nol the j 4 id 
ndicate that t ‘ ¢ ‘ rate 

1950 1951 19 1953 1954 
mated effective it rt rate with w 
study the 1948 and 1949 

a The \ inne ndex ‘ ‘ n¢ 
the f ir litve ted ; ht bher ex 
{ emtate nd of } | ente rate 
‘ litte The inde { pet eu r bine etroleu nd petroleu 
pr icte with 1953 value eight I'he lex of t ‘ rts refers to 
tin concentrate The anne ndex it luct hine 
copra and copra cakes with 19.5 weight 

r h are t ed n Cent tor eX t nd 

init i cle ed { ‘ +} 
eight he indexe nd ‘ ese e Har ta erted into 
ad it the « rate I'he lexe e the d ir indexe 
‘ iverted into ru } t the effective rate eacribed the notes to 
re ilated | the Cent ‘ tat he ex 
tutint ‘ ts represent the 1 ed ‘ Difference 
bet wee the A nd B export sé ‘ ‘19 
ré emht A ‘ eipt Ne ‘ the 
A nor series of export ‘ the ext 
nd export dut ox ‘ ‘ or ru 
‘ or data the 1 ‘ 

i ibject export ‘ y ‘ 14 | ‘ ‘ 
ned ‘ ent p ment 

kor « par nofA.k ind ery Apr 

on rathor thar ‘ ‘ ‘ 

e etlect the cert te ‘ 
e data hove |’ ‘ elt 
ere t on ‘ the ‘ 

“er ent bet } tt ‘ 
bent for 14950 refe to A dere 

neentrate nd coy ‘ ‘ 

for 14 ed ‘ 

OF PAYMENT Phe it ‘ irize the IMI 
tatement The t with tl ‘ 
li 1952 Ihe 954 i 19 ‘ 

f pa ents entrie ‘ } 
/ i nor balance ‘ 
Milli of US Dollars 
i 1953 i9 
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Services 


‘ 
Othe 
Private Donatior 
Private Capital 19 
Official Donatior 7 
Official and Hank ¢ apital 106 
Long 
( j IM} 
I ece 
Othe 
t-te 
! ‘ IM} 
‘ 
Net Errors and Omissions 43 
Government Finance: The data e rea 
“Government Ca Deficit and It anci 
Indons a a The expendit ele 
mall Importers’ Prepa ents the 
ent rece ‘ fr pre ment for change 
i rust 19 t ril 1, 1954, the required de 
purchases ranged maximum per 
equ ent The required de twa ed t 
] Sand thereafter reduced to 50 pe ton 
Opt TIO? rise proht nyo 
n 1952 and 1953 ind net i 
ides the Publie Loan 1950 and there 
with Net | ng 
IRAN 
Population: 16.2 1 min 1937; ! 
Exchange Rates nee Ma 1 6 Ir 
rate per and sing elling 
‘ f here ilso cia 
nd ) ng) but th yplic 
re } | rate for r 
i od « lent e fixed these he t 
f tudents rather t ex ng te 
excel 
f 
I} ple ex ng ‘ ‘ n beg 
oatal ent ex ert xy 
iit { it the o il rate rials p 
ites ce nated in foreign excl r The 
I i ny p t VOU 
ort ‘ to ria offic 
ex] ) i! ‘ 
either } estal y 
t and neort r } ny 
na t e for ferent portior export 
‘ ‘ ‘ re 
cert ‘ t tt es beer xed | 
} I ‘ 1 selle nd te 
‘ ‘ i ‘ iu ol iit ox 
Du tt per ifr 1946 tor 
Ley t | eeded 
i b 
‘ ‘ ‘ i ‘ ‘ exp 
| t? xX] il ‘ 
J t ‘ pre sy Jar 
l 946 ex er eceived cer es to 
‘ Ox ed ere d 
‘ | i 
ert ‘ other g | 
tn 10 pe ex 


669 
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First Half 


1955 1956 
149 
69 
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6 
embled fro the table 

the 
1950 imounts are 

net f the govern 
beginning 
wits for foreign exchange 
nt of the otheial rupiah 
75 per cent until October 
rtain he yinning 
100 pu ent MONETARY 
{and foreign 
n rupiah 
coin 
re chanye not agree 
n 19 
} yle buying 
ite per cent above the 
ite ol a per d ir 
no trar t 
i but nee the a int 
o i ina pwance 
March 194¢ the 
rter vere to receive 
r dollar ox inge ert 
‘ vere to te iieabie to 
be required to irrender 
rate ty dividing bott 
iltiple rate ver et ) 
ent er ite for « 
ert le pa bie 
yroceeds and port 
‘ ol ‘ ert r 
ne itt tie vno have 
at ted of! to the 
ye rate 
1953 the rial was depre 
evera estat hing 
nd ent port 
vith easing spread 
ntia | t ind, alte 
lat l rate ere 
led ir » two 
obtain exchange without 
er ite to the amount 
re re red. Beginning in 
the amount 100 per 
August 194% porters of 
nd ‘ f othor 
th the irrender of cert 


‘ 
q 
| 

“T ‘ ‘ yu BALANCE OF PAYMENTS OF INDONESIA (Jn 
194 he Ju Dece aon fou ker 4 
jarter 1954 and 19 he Bank of German State 1952 1953 19 
I 
INDONESIA: Continued & ( try ‘ ‘ 

} 
4 

2 

te 

= 


MARCH 


the amount per cent. September 1949, all import 

r¢ ed cert ites to the a yunt of 100 per cent, and hence the ex 

was unified. July 1950 two sets rates were 

est ed \ exporter i i excepting petr eur received f their 

ed to irrender these Ir porte of de ig? ited ¢ entia continued 

to buy exchang n the nominal form of surrendering the old type certi 
old 


Other Rates 


Huying Selling 


Through November 1954 the official rate had been used as a part of the 
f taxation of foreigr panie They ght the rials needed 
for il expenditure it > OO ria per dollar Since 1954 their pur 
} es have been at the principal buying rate 
An ive yes of princi bu yr and se y rate n ria per | 
dollar used for trade data International Trade note 
Principal 
rincipal Buying Kate Selling Kate 
Calendar Years beginning Years Beginning 
Years March 21 March 71 
6 
16.24 
‘ +64 1 
tha ‘ ‘ the ate f trade 


Gold and Fore ign Exchange: 
If ind inelude the Bank's holdings for 


Other Sour 


ire deposits and short-term obligat 
eported all banks the Prior 

nthe New York Federal Reserve District 

titutions, the presu t include 
f the National Bank's holdings reported abov 
iota (35 million dollars) minus 

rt ! t ription minus net drawing 
received from IMF, and not the 


Monetary Survey: consolidation the ints the National 
Bank, the Deposit Mone Banh ! et, the Natior ng 
Bank a A large part of the deposit te Sector are held th 
the Natior Bank and deposits v tior ivings Bank are 
redeposited th the National Bank. Hence its accounts dominate the 
monetar ter ee note to Indone etar irve for a 
eu la ! if Case In fact, this d greater than the 
tatist ild, at first glance, indicate etar bilities of the 
Dey t Mone Bank ire relativel it ninety-five per cent 
of the tot ets of these institutions are ernment titutior 
that re e analogous to Other Finar itior ( ered i the 
f, the Ger ' nd Guatemala page re ning | ure 
t te dey t mone banks, akin to re Dank ! t 
ther countri From the available so p ble t eparate 
the int f these two types of inst nd it i p ble to 

fy theirr Dey t Mone abilit the ve Unela ed 
| ref] t tne portance of the off tinar nstitut 
| nee eets for the Deposit Mone Bank ire not available or 
he ind their fu ints are not derivable f the pu hed data 
ere stated I rt 9 lata are of Mar 0 of the f ng year 


reported in the sect il @ as the ire the su the N Ba 
holdings for its own and Tre \ int iwreported to /I erte 
the off il rate of ex plus the f ex ‘ 
held | the B ts owr j The ex ing ge 
entities exporters to receive addit to i it t ! ©, OX 
change certificates equivalent the exchange 
bank bu ind sé these cert te ee note t bx iny Kat 
of transa ( ink at rate f ex e different the 
ofl rat change in the ‘ f asset 
from chat rate See notes to Thailand Mone ‘ 
The certif t first appeared in 19 1.2 } n Dec 
ber t is and I 1 ria n Decent 4 
bil n September 1956. CLAIMS « OrriciaL | ‘ 
relat ‘ ill @le ent { i on err ent nat 
tutions that cannot be cor lated it of the Ihe 

irge increase in th ore n recent eu pre i t etl he f i 
ng of the recently nationalized petroleu ndust \ l 
the total of the e« parable ite for the Nat nal l ' 1 the Dey t 
Mone Bar ‘ Ca of the Dey t Mon Bank M ky 
prises the Monetary Lial es to the Pr te ect the Nat , 
Bank and of the Deposit Money Bar The data bee 1a 
f nt f ria ye 

1948 1950 9 1955 
QuASsi MONEY comy ‘ I e and ivings Dey ts rey ted t the 
National Bank and Deposit Mone Bank i gs Dey nh the 
National Bank are the deposit th the Nationa : ya Rank rede 
posited th the National Bank Prior to 1952 the a int theme 
iccounts are not reporte | eparate the balances et eN i 
Bank CGhOVERKNMED DEPOSIT ide ‘T Dey t e Grover 
ent th the National ink a UNCLASSIFIED I Y ure 
these are discussed above. BANK DEestit re nt tot ! erage 
of mont totals of debits to sight dey ‘ | 

National Bank: cor lation the Issue and Banking 
CLAIMS ON CGhOVERNMENT include the unet j bered the erowt 
owe that serves a i guarantee of the r ‘ ‘ \ / ‘ 
is the total of the Iseus nd Banking Dey tment ba ‘ eet ‘ 
inter-Departmental a int Monetary Lian TO THE | 
BKCTOR | rto 1952 ide tne redey ed i bey the 
are not reported and cannot the total 
deposits prior to that date 

Deposit Money Banks: Data are derived deducting the espond 
ng balance sheet ite for the National | f t he eta and 
il ti n Ira pu ed t Nat 

wove Ful iceount re not d hie { pul ed dat mas 
quent total asset the te ey } tl here tated 

Prices: The lex of Wholesale Price ides export port ind 
goods domestica produced for domest The data are regrouped 
to produce indexes f prices of H ls, export G nd Import 
The ext t | | ts ent ure i ed the 
Interr lrade sect he Ihe lexes ure ge et ‘ ‘ 
of pr re tive I} rey f letulf ra teria 
nd a fe 4 ed 

hole price ‘ the boxy t | Ox en not 
petr eu | ‘ 

International Trade: The presentat f t e series for the trade 
lata of Tras diff t ng to the use of multiple exchange rates and 
tothe " ibility of part f the data at rious date As pul ed 
Irar lata for petr eu ex] pul hed weit 

e., dollar erted ria the off ite) and dat 
for export shar ¢ pet eu ed tif and at 
lomestic wholesale price Prior 1953 the put data 
exports other than pet reatad ont hele ‘ iat 
Data port ere published through 1950 
Value converted to fia t the | rute 19 11952? t 
ipprox ting effective 1 beg y heath fore 

In JFS export da vive or Ox] ther ¢ 
fore pat Oxy ana the | i ‘ vy ext rt 
domest holesale price port data rials are the dat 
pu ed by Iran begu y 1953 and, for earlier ye eat ted dat 
Ca ilated fi the data rtif erted ttod +} 
the use of the off rate nd se nd to effective ria th the use o 
the prir pal i port rate innu iveraye f the | neipal i port rate 
the exchange rate IFS export data dollars 
y le } convert y the rt ria lata and nee 1953 on othe 
ex] it the off rate [ata | for export ither than o 
before 19 re et erting the rial data at the prir pal expor 
rate ee exchange rate notes for annual average ol nce « 
Payments data report for the value export 
n 1954 ibtracting natior ‘ par oil export foreign « par 


q 
} 

ed for a third t eb reestab hing two classe of certificate and aR ce? 
pair export nd rt } Beginning November 1952 
} po ana p 1eacn Cla ng Nove | 
j ert tes were given for or 95 per cent of export proceed In Maret ee ig 
19 i third category of port ind export distinguished and a 
7 third cert cate rate wa et up with higher rate than the other In Pee 
ine | ep ess of depreciation came to a pea en the differs i ae. <a 

het nt fireat t rtif te rat ted and tl lifferent 
ee oO cate ite is iinated ane e diflere 
; hetween these and the third certificate was narrowed to about 1 rial. eae 
} e mid-1953 the rial has appreciated. In March 1954 the nominal eae 
| distinction between the first two rate vas eliminated by making new ae 

they and } rate for the ne categor or sted 
tead ind the rate for the ne iteyory I appreciated in succe ‘ Pe a ae 

tey March 1954, August 1954, and Februar 1955 Thus, until en. ae 

March 21. 1956 when the rate vere unified there were two sets of rate bo: ee 
th two sets of certificate } e prices have been made equa Since i See 

mid-1953 the Bank Melli had been the only buyer and seller category 
ee ites, i} f and igu 1d 

> 

rior t rel f 

Huying selling 

| 

SANK: Data are as reported to 
the Government’ iccount 
lata prior 1952 tet M of th f led 
| ) 2 relate to Mar following ear. [te 
are at end of per a DOLLARS AS REPORTED 
held for Iranian acc 
i for Iranian a 
ofar as they are « ng to 
‘ dollar componer 

holdings of r the 
represent re ire le 
that Iran: draw 

y 


I} The B e of oad 

dat Ihe irce of ‘ 
| of data ire cust ] ] / 
1950 195! i 1953 1954 
Transactions of Oil Sector ii4 sf 

I ‘ 

I ‘ 

j . 

expenses ad 
Other Goods and Servies i " 116 

fob 

{ 

‘ ‘ 

Private Donations ‘ 4 i 
Other Private Capital 3 10 
Oficial Donations 63 ‘ 
Official and Hank (Capital 12 3 
lu 

eotl ‘ 

1 | ‘ ‘ 

Net Errors and Omission i 42 

Population i nin 194 1% 

Gold and Foreign Exchange: Cen 1. BANK: H f th 
and Banking Department | r t f the Curret 
Hoard The data are the « j ent of ‘ ) belo 
converted at the exchange te give , ie 
tu ounting to na 94 1 92, 
92, 91, 100, 114 and 1 ! f 19 4 CoM™M IAI 
ter vy dep ‘ t dey 
ter obligat held for I i ‘ tt 

i nelude | x | 
| ents of the ta rey ted { | | IMI 

tir paid in Ir curre nd t 


IMF, its net 


Monetary Survey A ft he Cent 
the ¢ ercial Bank | k. Othe 
tutior ean Ag | 

1a Mortgage Banh Phere ‘ | ‘ 

perl e bani vy funct lat these 
natitutior are not ay | the 
mM ling ector More nt ‘ the rhe 
ngle liability heading Govs 
j t the Central Bank by the D | } 
pstant revenue irising fr if ‘ \ er, ‘ 
ent deposits are held with owned 

hilitve is the iof « res} ‘ ‘ 
MONEY « prises the Cent M 
the Private Sector, plus Current Dep 
ré Banl lhe data cana 
nar 
1950 1951 1954 9 
‘ 
QUASI-MONEY prises Quasi-Monetar ( 
Banks and Post Office Savings Deposit Mont 
ind average of monthly tota To Pi re Dero Pot I 
lrawa I private cust ‘ fr ( ent Dy | 
Ay ints with Commercial Bank ro G 1) 

Fixed Deposits with Commercial Banh 1949 1950 data | 

ill amounts of withdrawals by private cust er 
Central Bank The ac ints prior to 19 ‘ he ¢ 
Board MONETARY LIABILITI Pi le 
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Commercial Banks 


Other Private 


Other Private Cs 


(ficial and Har 
‘ 

Net Errors ar 


Population 


xchange 


‘ 
| 

| 

the 

A 

Gold 
ber 1954 
te 1951 
\ 

eX 


Includes | ed 
are A, 
aving Le 
§.1 
‘ bixed 
of On 


tales 


and Foreigt 


pment 
to th al e of 
x commer il bank 


19 32 

10.80 

09 

14 

ol 

09 

39 

not ‘ ‘ 


‘ rand t reas 
+} | 
Kate 
\ 
/ 
« nye rate 
har ‘ ] i! fl 
| ay rtment 
Department 
} liy 
Bar 
( ‘ rd da 


»> BY | re dey 
int reported | 
1 by bar n the 
Govern 
‘ equal to the 
The rat 
ant g to larg 
Ge 
d 


1952 1953 1954 1955 
i 19 
if ! 
7 41 3 29 71.47 
‘ 
15 0% vi ol 
1.34 97 1.05 3 
4 26 43 
! 16 21 40 
1956 
he ¢ tive rate { the 
the rate 
January 
nsect d 
té 1. ind per 
ept dr | 
iru | i i 
Au t the vere 
i nd have been made 
t ia were made 
rat 1.80 
rand nve 
IFS Conversion Factor 
he 
Export Impor 
1 
I 
ee Fe lary 1954 
holdir prior to Decer 
f the Nat nal Bar nd 
the Palestine Bar 
the ¢ rrene Board which 
1951 the National 


ii 

Dat Ot 
ind rt obliga 
bank ithe US Prior 
York Federal Reserve 
and Banks presumal 


Hing 1 ster g in 1948 
DOLLAR LIABILI- 
reported 


INTERNATIONAL FINANCIAL 

; 

ee ae exports may be est ted at f nd total export t . nf nstitut nd the Agricultur nd Mortgage Bank Prior to 1954 

Pt ear ty-free port Export and Import | ‘ ¢ notes to Wholesale Prior to 19 data re notes and coir } 

Price 
as of February 1954), in 

cluding the State ned and five foreign-owned banks, 

Be eS that operate 26 banking ffice n Iraq CASH: AT CENTRAL BANK 

reiating to export ind the net of all other foreigr 

lis the balance sheet total after excluding 

Fixed Deposit and Deposit held as 

ee Meee loreign and other credit ied to Iraqi importers 

1951 

or 

- 

Other Goods and Service 

«| 

Official Donatior 

Capital 

Omissions 

7 

cen 

‘ 

j ms 

the notes to Ceylor led 

‘ 

f Israe ) 

ges Rep ED ‘ 

imount ym dinar epte 4 f } ‘ Ihe prise ‘ir rt.ter private or 


VoLUME NUMBER MARCH 1957 

official borrowing from US banks and other sh abilities due to or 
( ectable by US bank lhe asset and liabilit lrawn only fr 
the records banks. Since most Israeli ire held with 
banks whereas only part dollar recorded 


US banth the coverage is more complete for assets than for 
its liabilities, and the net of lines 13 and 14 does not measure Israel's net 
dollar position as Net IMF Position is the gold payment by Israel on 
account its quota (4.5 million doll The data reported from Israeli 
sources not include the net IMF position. The IMF entries represent 
ble to IMF and not the sums that Israel may draw 


irs 


resources made 


Monetary Survey: consolidation the accounts the Bank 
Israel, and the Deposit Money Bank Prior to December 1954 the Issue 
Department the ional Bank (the Anglo-Palestine Bank and the 
Currency Board prior 1951), the government coin issue and Deposit 


Money Banks including the Banking Department the National Bank 
ETS after 1951 are the equivalent the data the 


The 


section above with the holdings the National Bank revalued 
January 1954 and those the Deposit Money Banks August 1954 
i They include the counterpart of Currency Board Notes in circula 


tion through 1951 (39.7, 16.9. 5.3 
through 1951 CLAIMS ON 
to Government coin in 


Israel note CLAIM 


and 1.1 mill 


GOVERNMENT 


pounds 
amount equa 
prior December 1954 Ban 
PRIVATE and GOVERNMENT 
include loans made the banks for approved purposes 
against an agreement by the government to hold equal offsetting de 
posits with the banks: 11, 22, 35, and million pounds 
from 1950 through 1953 and 69 in June 1954. It might be preferable to 


acl 
inciuae an 
circulation 
ON 


year ends 


consider these direct government loans the priv sector and 
eliminate the item from both the asset and liability sides of the Monetary 
accounts (see notes the accounts the RLC Germany 
for the treatment of a related problem.) MONEY comprises the Monetary 
Liabilitie of the Bank of Israel to the Private Sector and Demand 
Deposits Deposit Money Prior December 1954 the 
tary Liabilities of the Issue Department of the National Bank and the 
Currency Board to the Private Sector, Government coin in circulation 
ind Demand Deposits with Deposit Money Bank QUASI-MONEY 
comprises the Time Deposits and 1] beginnir 1954 Foreign Currer 
Deposits with Deposit Money Ban BANK are monthly tota 
and aver of montt totals of debits to demand deposit f the 
Private Sector with Bank 


Bank Israel: The Bank 
operations in December 1954 Prior di 
National Bank to 
performed the note issue function 
the Naticnal Bank, held a large 1 
Money and thus, prior 


nenced full central banking 
fer to the Issue Dep 


irtment 
prior that 
Reserves of Deposit 


inks hment of the Bank of Israel, 


was not possible properly separate the monetary institutions 
Israel between the Monetary Authority and Deposit Money Banks 
The liability for coin issue was transferred the Bank and the Bank 
received as cover a promissory note of the Government in an equal 
amount. The division Monetary liabilities between those banks 
and those to the Private Sector is made from the Depo it Mone Bank 
data on currency and coin holding Therefore prior to establishment 


of the Bank of Israel it d that Government coin was 


Deposit Money Banks: The Commercial Banks and Credit Cooperative 
Societies and prior to December 1954 the Banking Department of the 
National Bank s For amounts of loans to the Private Sector made 
from proceeds of Government Deposits see notes to Monetary Surve 
CASH: Prior to establishment of the Bank of Israel, the accounts of 
Deposit Money Ban} neluded large ar nts of ter-bank dey ts, 

hown separately under CasuH and excluded fror Jermand 
tie Prior to 1954 DEMAND Dero ide foreigr 
resident 

Prices and Production: Entries under 1937 refer to: Cost 
August 1939, Wages, October 1938 1939, and Emy 
1939 

International Trade: the period 1952 through June 


1955 trade statistic were compiled and pul hed in artificial Israel 
pounds, i.e., pounds the constant rate per dollar. figure 
in dollars are made by reversing th conver n fact These data 
are intended to measure the foreign exchange roceed ex f 
and the foreign exchange expenditures for import Israe ince 

publi h the distribution of imy ts under « } f the import rate nda 
intended to me re the national currer rece te of ex te nd the 
national eurrency expenditure of ir rte eT le fr these data 
Exports constitute per cent most for current 
periods, data are available on the balance of payments ite that 1 ‘ 
this difference, primarily gifts from abroad. 1937 data refer the 
whole of Palestine 4 1948 data cover J December. Exports ine le 
only those reexports that have pre i eared cust : port 
imports include direct imports for home use 4 withdrawa fr 


ustoms warehouse Che indexes of the Volu of Export ! ort 
ire Laspeyres indexe vith 1949 weight The lexe Prices in Israeli 
pounds and in dollars are Paasche indexes derived { the volume indexe 
and the respective value data 1954 and 19 lexe ire prov nal 
The data on citrus fruits include the various kinds of citrus fruite and 
juices. volume index citrus fruits exports compiled 
Laspeyres index with 1953 prices weight data 
represent the gro value of cut diamond export The value of roug} 
diamond imports about three-quarters large that dia 
export 
BALANCE PAYMENTS: The data are summarized from the IMI 
Yearbook The trade entries differ from the 7FS ta expressed in | 
de irs because of « erage and Valuatior jjustment nd, for 1950 and 
1951 import because data uw ide recent re In M 
of US Do 
(,o0ds and Services 1K “4 ‘4 
Exporta, fol 
Private Donations ita 9 105 aS 136 
Private Capital 7 it 
Official Donations “4 127 
Official and Hank Capital 1048 im 
Long-term capital 
box t-I t Ba 
Ir ’ 
Other 
hort-te apite 
(ne 
oana received i ' 
limbilitie 
Net Errors and Omissions iit ’ 
National Income: The data ted the UN, but 
issembled for 1FS to show the relat p between the national u ‘ 
accounts and other J} data. | th purpose the j ive n 
regrouped approximate the first three entries the flationa 
factors: the export surplus, the government d 1 ite invest 
ment The Export Surplus reported ides good 
including net faetor in e from al id nd therefore equa 
concept to the balance on 5 vl ind ‘ rey ed the bala ‘ 
of payment The Goverr ent Dy t rey ted here | measured 
by the finance the govert ent rece ed, i t the m of the nationa 
ent Net Borrowing and Net Transfers Received 
ernmet Keve ‘ the i he irret capit i 
receipt ‘ nther na press (; er ent Tranefe 
Paymer ire sul icted to reach the GNP t 1 hie e intere ' 
yovernment 
1950 est 1954 
National Income Pow 
‘ ul 
A 
‘ 
Ir 
ate j 
ent I 
ITALY: Continued from Country page 
ture not ot leter ‘ ‘ ant 
‘ parable to the government de tr t ‘ 
nflatior t ox ifpiu tre ent def t ind 
r te investment The I re ted here le 
yoods and s es including net factor ir ef I id and there 
fore equal in concept t the | nee n i nd ae , re} ted it 
the balance of pa ent Figure entered f 14 eft to 19 
JAPAN: Continued from Country 
lithe ita ‘ fy ‘ it rey te the 
between export port andl ind estica produced tor d est 
ise. The weights refer the transact prior 1953 
t the of trar qa J ‘ 947 /Ma 194" The we t 
io not attempt to a duy tion e re mater 
raw and finished f a The irce of the repar between 
The index of t t ‘ inufact 
December An index of rate ‘ able 
194% 1951 is 1953 1954 1965 
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International Trade 
Japan, Taiwan, and K 


ntra-trade, Data the 
able re 
clude direct impor for 
The seri A ndexes « 
ind Import Prices are 
data Qjuarts nat 
with 1953 weight Anr 
om ny ear weight 
Fisher ndexe with 
indexe for 1944/36 re 
Japar th For iar 
data. The Export 
f the alue and v 
ndexe eries are n 
tn export ar 
change contro!) 
Ju 1949 /June 1950 
eontr declarat 
export and ports th 
y nth later kentrie 


Private Donations 

Private Capital 

Donation» 


Official and Hank Capital 


Net Errore and Omissions 


Vrediy 


National lacome 


ait At 
is 
‘ bet 
! e Inve ent} 
( j 
He 
la 
data ref te 190% 


LEBANON 


BALANCE OF PAYMENT’ 


ta, cif 
1 t and entrepot trad 
Ire and entre trade 
tary gold 
‘ t 


Private Donations 
Private Capital’ 

(ifficial and Hank Capital 


al Donations 


Long-term capital 


Contractual payments 


Contractual payments { 
hort-term capital 
lial on to IM} 
Cither lial on 
French balances 
Monetary gold 


Net Errors and Omissions 


' Includes capital invested 
ar bala held 
ute } ling of 

la ure eated 


1951 

1951 
ao 4 
64 6 
ma 
i 


INTERNATIONAL FINANCIAL STATISTIC 


e La weyre Yeart The export and tries are le 
it rt to the btractior fre ht and insurance from im 
for the year rts and the from exports and imports goods received 
h exchang for ref r pr ‘ t change of ywnersth lr Vi 
} refer to Verne 
about three First Half 
1952 1953 1954 1955 1955 1956 
IMF Yearbook (,oods and Service 1,470 1.429 $39 59 353 207 
© rey ed cif I ‘ 12 ‘ 
I 149 14 f 
1955 
en 13 Private Dor 13 115 40 15 4 
Private Capital 7 00 is i4 Iss 
Official Donation» 197 is 15 71 44 6 
Official and Bank Capital > 251 1.379 710 255 a9 168 
the ‘ 
4 hort m « 
EPUt 1 
‘4 
Net Errors and Omissions 7 186 146 657 271 9 
Government Finance: Data represent central government cash ac 
counts Net Foreign Borrowing includes drawings upon the IMF 
s Foreign Grants Received are measured by gross payments to the 
counterpart fund set under the foreign aid program. Foreign grants 
were intended provide foreign exchange resources and not domestic 
government finance and were therefore matched with deposits to counter 
part fund Domestic finance later provided the government when 
§ 1954 1955 counterpart deposits are withdrawn s The Use of Counterpart Funds 
‘ ' line measures the net change in the Counterpart fund with increases re 
rted as negative. Hence the algebraic sum of this and Foreign Grants 
heceived me res ¢ estic finance received by the government during 
; the per { a Other Operations includes “‘Net Changes in Current 
69 x Account of the government with the government enterprises and some 
“) 4 the nstitut ind the } ance of tax receipts collected on behalf of 
gover ent ! nu corresponding outpayment Domestic 
Debt data ex 1de ¢ per tion claims for war and flood damage 
National Income: The data are as collected by the UN, but reassembled 
for the relationship between the national income accounts 
Dine ind other // lat For this purpose the accounts have been regrouped 
the first three entries the gross inflationary factors: the 
export the government deficit, and private investment. The 
" Export Sury is reported here includes goods and services, including 
’ net factor income from abroad, and therefore almost equal to the bal 
goods and services reported the balance payment The 
Government Deficit rted here mea the finance the govern 
; ment received, i.e., it is the sum of the national income entries Net 
Borrowing and Net International Received. Government 
i438 “47 Revenue is the im of all other current and capital account receipt 
10 44 items in the national income presentation. The Government Surplus 
7.3 16 as reported here is much larger than that in /FS statistics for central 
government finance primar because the government accounts in the 
ao : nati ment, while covering central and local governments, 
exclud apital penditures of public enterprises, which are included 
n Private Expenditure The data reported here on govern- 
ment rer than those reported the Government 
revenues local governments. nts are 
: ibtracted to reach the GNP total The ) govern 
ment’s debt bsicic ind other transfe f the government 
Data er ere I the lu 1937 re 


1937 data lated NETHERLANDS: Continued from Country 
orea, 14 the trade these area ther than their 
ge eharate nart nad ta ine liy nira-trace re 
oe, ee ‘ iree Exports ir ide reexports; imports ir per cent, respectively, in 1953 lo adjust r this change in coverage, 7 
eae home use plus entric nto cust warehouse P he price indexes obtained for each commodity group are considered 
Vee ee the \ ume of Expor ind Import nd Export to be true easurements of the rice change of all co odities belonging 
the Ministry Finance from Cust that group and the Laspeyres volume indexes for the group are 
BE Sate ntl volume indexes are Laspeyres indexes justed, The volume indexes are adjusted to make the product of the price 4 
Susy ies ial indexes beginning 1954 are made witt pre ind quantit indexes for each gre ip equ il to the index of the total 
St ais oe ndexes for 1934/36, 1950, 1951 and 1952 are value of exports or imports for that group. For alternative methods of 
1953 the Laspeyres element trade indexe the notes Belgium Entries for 1937 
See os i Korea, hence the ra not cor tent with the 
and Import Price index« eries A re derived § 

lume indexe The Export BALANCE OF PAYMENT The data irized from the IMI 
ide by the Bar f Japar Ihe 
received in ar nth presu 
t re rted in cust 
p i 
for 1937 refer to 1934 
BALANCE OF PAYMENTS: Data are su wed fr 
The trade data agree essent h Ihe port 
of er re show! n fob} ere 
afte 9% 1953 1954 1955 
‘ 
‘ 
we 97 a9 -105 3 
‘ 
‘ ment IMt 
Yer : 
‘ ‘ ‘ ‘ 
1937 1948 1950 i 
i 
ELS ents 
1% lata to calenda ‘ 
For further notes see issue of Septem! 
from Country pag 

fot 
edits ‘ 
Laba f a), ‘ 
te | fom WA 
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NEW ZEALAND: Continued from Country Pages 

BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook The balance payments entries are based exchange 
control records it be reconciled with J FS trade data because 
of d S valuation, ar i timing The chief difference in 
export rises time of recording wool export 


government, the social security 


Data 


Intragovernmental Net Borrowing 


Holdings N.Z. Pounds 
Fiscal N.Z. Pound SAS N.Z. Pound Other Change in 
Years Debt Securities Debt Securities ! 4 
1 { Z. Pound 
1952 9 ; 14 
i9 616.6 
t 4 ivf i 
639 4 i7 


The data are as collected by the UN 
relationship between the r 


For thi 


but reassembled 


neome 


National Income: 
for |} to show the 
and other /F'S data 


have been re uped 


atior 


purpose the account 


to appr ite in the first three entries the gross inflationary factors: the 
export lus, the government deficit, and private investment The 
Export Surplus as reported here include yood ind services, includi 


concept 


therefore almost equal 
as reports din the balance « pay 
ars no direct 


net factor income from abroad, and is 
to the balance on goods and service 
Since the balance payments refers calendar 
ide, but the data are agreement all 
respects (f Census and Statistics Department, p 

; lance of I ‘x, where the balance of payn 


Estimates of B ¢ 
for fiscal years The Government Deficit reported here is measured by 


comparison can be r portant 


on 


ents is 


the finance the government received, i.e., it is the sum of the national 
income entries Net Borrowing and Net International Transfers Received 
It refers to the central and all local governments and the capital expendi 
tures of government enterprises In the calculation, transfer payments 
are included in expenditure The government deficit and the figures on 


ent Finance 
the sum all other 


with 


hKevenue 


government reven 


data beginning 


rox 
Government 


current and capital account receipt items the national income presenta 
tion Government Transfer Payments are subtracted to reach the GNP 
total These are interest on the government debt, ibsidies and other 
transfer payments of the government Data entered in the column for 
1937 refer to the f il] year April 1938/March 1939 

rAW 

NORWAY: Continued from Country Page 

Gross Freight Earnings and Operating Expenses Abroad 
the total earnings and foreign exchange expenditures of Norwegian shit 
in voyages between Nor i ind other countries or between fore gn port 
logether with the fob export and cif import data the measure the net 
foreign exchange earnings of Norway through trade and shipping Ihe 
falance of Payment hipping entries are from the same source but are 


intended with fob import data. For this reason tran 


ear! in the Balance of Payments exclude freight earned by Norwegiar 
ships carrying Norwegian imports, and transportation expenses add 
freight paid to foreign ships carrying Norwegian imports. Moreover, the 
Payments entries refer total transportation and hence 
clude small sums for international rail and air payments and port 
bursements Norway foreign ships, and the parts the shipping 
expenses that represent wages and insurance paid foreigne 
are accounted for elsewhere under and 
Data for 1954 and 1955 are provi ional estimates of net fre ght earning 
published the Statistiske Meldinger. 


The indexe Volume are Laspeyres indexes with 1949 
veight nd, 1949, t} veigt eries A include und 
eries The Export and Import Prices refer 
but is not int lifferent from the ser iding shiy The 
re P he ndexe lervied fror t he ime index und the cust 
value d Paa he indexe ‘ the hanye fr the hbase 
each date with differs weight name those of the current per 1) for 
eacn compar Hence ne measure hanges fr ne pe | 
ne next t the extent there } ha nae 1 the 


py e inde xes of Fre 


The index for Tramy 
for ships of all flags The inde 
and differentiate rates f 


stern irope 


we 
to western Europe 


BALANCE OF PAYMENTS: Data are summarized from the I 
statement. The export d eh 
the inclusion whale 
import entries are sma tn 
exclusion of freight and rt 
ind debit liffer from the hf 
ex ed in the te t rue 

1953 1955 
tioeds and Services 1.011 ! ” 1.0 

fot 1/24 
I + 

Tra at ‘ : 

Othe 
Private Donations 4 4 60 
Private Capital 76 425 
Official Donations 7% 
Official and Bank Capital 652 74 

‘ 

bl 

Hank way anne 

Net Errors and Omissions 19 “i 

National Income: The data are as « ected by the UN. but 
for J} ty } vy the relational het ‘ t? ' al ine 

lother /} lata pur ethea ints have be 
t ate the f t three « ‘ 1) nflat nar 
export irplu the x ernment deficit, and _ te ve 
Export rolu rted here id v 1 ser 
net factor ine ef il id, and therefore a t equ 
to the ince ¢ nd ser ‘ ted in the 
ment he two gener ee except in 1951 The 
1 t reported here measured by the finance the govert 

e.. it ia the m of the national ir e entries Net Borrow 
International Transfers Received Government Revenue 

other « rrent and ea tal ace nt reeeint iter n the nat 
presentat (,overnment Trar fer Pa menta are ibtrac 
the GNP total These are interest on the government's de 

nd other transfer 1 ent f the government 1937 
to 193% 


Bal CE OF PAYMENT r P (In TI la of 
1961 1953 
(,00ds and Services 1.674 9 405 
b's 
' 
Investrne ‘ 
Private Donations» 9 156 9% 
Private Capital 10 1 447 
I ‘ ; 
Official Donations 470 1.020 1 416 i 
Official and Bank Cay 4.973 o4 4.412 
ls ter 
Lan ‘ ‘ 
{IMF 
‘ 4 06 ‘ 4 
Net Errore and Omissions 60 3,201 1.578 
For further notes see issue September 1955 


t} 

ted 
hye 

ent 


1954 
608 

ow 
142 


of 
h 1949 
ng 


‘ ‘ 
‘ f the 
n credits 
reasons 


Half 
73 
‘ 
‘ 


cou 
yr ed 
tor the 
it Phe 
neluding 
concept 
of pa 
ernment 
received 


ine ‘ 
to reach 
haidies 
‘ refer 
69 
1 350 
1.944 
16 


ame and 
between those pe ted, and ca ; 
ports are J 
value weig! } e of the N harters 
we re tho f vovage cha 
ght Rates a ghted index of harters 
Rates is a weig! fer to voyage cha 
ranker Rates ref to US and 
1 utes (mainly Middle 
A), and for 
ries A), an 
iccounts, an “Summar 
fund nt."” In the “Su mai 1 the Trading Bank nine tio 
the Public Accou he Reserve Bank ar to these ite eth 
by borrowing ldings. The ind borrowing nts nk 
*hanges in cash holding t Office Savings is hold large amou 
f cnang from the | rnment fund lebt totals 
rowings from Grove tional deb 
borrowing nd foreigner ‘ luded in the nation 
vate sector an } e are includ | debt trar 
ile nad the nt ae 
J iV nt securitie in tragovernmen rn debt 6% 
gove lata are adju ~ riod-to-per State Ad 
borrowing da ‘ th the period of State 
herefore do n ne f which are 
and theref wing data i ° nts of wh ete 
IFS borrowing d tstanding amou 
Moreover, tion securities, the 
vance ( bt fig ire 
105 
ne 
ae 
‘ounts 
- 
mbled 
ff fac 
al it 
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ent 
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PERU: Continued from Countr 


contra accounts and to inc 


Development Banks 


velopment 
financial 
and loan 


been con 


Interest, Production 


of export 


ind in level from the 
included, th 


In addition the 
which have 


PAYMENTS 


INTERNATIONAL FINANCIAI TATISTIC 


nsurance on import ee trade note (In Millions of US Dollar: 


1951 1952 1953 1954 1955 

Goods and Services 34.3 56.0 70.7 20.4 42.2 
Exports, f 254 242.4 226.4 263.2 281 

Imy a, 253.0 251.5 219.0 262.2 

Trane ta et 45.1 14.6 12.8 51.2 4.7 

‘ et 11.0 9.% 6 1.6 4.3 
Private Donations 2.3 5.7 5.0 4.2 1.9 
Private Capital 47.0 44.1 35.4 2 26.3 

‘ ert estment 4 ; 17.4 y 28.4 
I f i 13.9 
A s held 2.0 1.f 8.1 
ed on 4.3 7.9 
Official Donations 1.7 3.0 1.9 5 2.4 
Official and Bank Capital 16.7 6.1 26.9 8.9 19.0 
4 IME 
I 9 10.4 
r | 4.4 1.6 1.0 15 
2.4 1.8 1.8 1 
‘ 
as 4.0 
Net Errors and Omissions 1.5 1.6 7.5 
Government Finance Data refer to the ¢ transactions of the 
Ire iv du y the caler r ear egroupe 1 to eparate re venue and 
xpenditure items from borrowing and other financing ite 
AND EXPENDITURE: The Treasur iccounts, being cash accounts, include 
revenus nd expenditures occurring in the calendar year irrespective 
f the budget year to which they relate, but revenues and expenditures 
revenue if positive or in expenditure if negative In J/FS the wo gross 
ele ents are nceluded 1 revenue ind expenditure, separately NET 
BORROWING AND Dert: Sol includes borrowing on extrabudgetary 
account Debt data do not include these borrowing DEBT: FORBIGN 
CURRENCY: comprises debt in [ d irs, sterling, and Argentine pe Os 


National Income: The data are those of the Central Reserve Bank, 


regrouped show the relationship between national income accounts 
other data. For this purpose the accounts have been rearranged 
approximate the first three entries the gross inflationary factors: 
export surplus, government deficit, and private investment. The Export 
report here incl services, includi net 
factor income fr id, ar in concept to the balance 
goods and services nce payments. The 
Government Deficit reported um of the current 
ecount deficit and investmer Government Revenue is 
residu Gover ent Trar are subtracted to reach the 
GNP total 
PORTUGAL 

Population: 7.4 million 1937; 8.8 million 


Exchange Rates: Since 1949 the par rate for the US dollar has been 
escudos, with buying and selling rates 28.60 and 28.95 escud 
dollar. conversion factors for trade, gold holdings and foreign 
25.00 for 1948, and 


Gold and Foreign Exchange: « BANK oF PorRTUGAL Holdings are com 


puted its Foreign Assets shown below escudos converted the 
exchange rate ioted above As the basis of valuation of the escudo 
lata not known, these data may bein error. Any errors will be reflected 
i lines 10 and 12. The Gold series represents the actual US dollar value 
the holding FOREIGN EXCHANGE calculated the differ 


11. ONEY BANKS: Data are the 
Foreign Assets reported below escudos, converted dollars the 


exchange rate hown above 1 DoLLARs AS Reportep BY US are de 
posits and short-term obligations held for Portuguese account, reported 
by all banl the Tt The data on holdings of Government and Banks 
presumal ir le ar ints approximately equal to the US dollar com 
ponents of the dat reporte i from Portuguese source a The NET EPU 
POSITION eA ré credit extended t EPI 


Monetary Survey: consolidation the accounts the Bank 


Portuga iding the Treasury coin issue), Deposit Money Banks, and 
Related Institution s Domestic ASSETS of the Monetary System are 
all other than Foreign Asset They cannot be divided between Claims 
on Private Sector and Clair on Government, as assets of the Depo it 
Mone Banh ire ed or } type and not b ector in the pub 

hed irce \ f Lial ive 1 the ur of the corre ponding 
entris the section below, le ( h of Deposit Money Banks and 


Related Institutior s Mont ‘ prises Monetary Liabilities of the 


ide rediscounted Government securitic For 

gage Bank and the Mining Bank and the semi-off Agricultural 

and Industrial Bar these institutions are 

pri intermediaries for the channe r of government 

n 

fun the Central Reserve Bank the ecor rather 

Aste than institutions providing Mone or Qu Mone for the economy, 

they have not into the Monetar irve 

" 

ae ie Reserve Bank are the rates at which the Bar ad int aye mercial 

and agricultural, industrial, and mining paper for Commercial Ban 

Sp bh The volume of discount ordinar rge. Kate per cent per annur 

for commercial paper and dates of estal hment 

ay 3 19 ‘ ‘ 

Aug 1, 1940 

me ae Government Bond Yield: Current yield of the 6 per cent Unified 

Gee V3 Debt bond 11937 data for the 7 per cent Interr Cor lated Debt 

Prick The index of Wholesale Price eries A ar rithmetic 

at ts Ly average of 5% price relative elected to represent d est produced 

is for domestic use, export, and port 4 is and to vide rough 

commodities included are most foodst raw mat 

processed good Phe ince e Price B in ur 

goods for domestic 

data adjusted to exe le hye trnent trative ear 

as follow nn na of 

1950 1954 1950 1961 1952 1953 

(wat a 1 DIT Tot 4 

Lanse Gold 14 i f 

MI total ie soles « ont an re od 

xport ir ide « those reexports that have pre eared 

imports; imports are imports for hom Imports 

recorded customs data with arbitrary cif obtained the 

Sa ee addition of a flat 20 per cent to the declared fob value rhe data ir 

soles and dollars take into ac int the difference between d 

SSR and sterling rates for the 1 and between the principal and minor rate 

ea an for each s Data in les for 1948 are omitted none is available that 

eb eae reflect the application of the effective exchange rates to trade tra 

action 

ae ie a The index of the Volume of Export 1 the index of Export Price 

er Bh) are IFS ealeulatior that « hine the und unit 

value series of the five com: ted, plus nd Iver, it 

eect tee Laspeyre ndexes with 1953 value eight he index of the v ime of ‘ 

seve es eae 4 export of cotton is an average of Tangu ind P i wil 1953 value thereafter 

weight the price refers to Tangu The index of the exports 

oe eg of sugar is an average of brown and white sugar th 19 veignt 7 

the price refers brown sugar. The indexes the ime export 

ta 

aes of the four mining products are average f bars, concentrate nd ore 

ee aes with 1953 value weights; their prices refer to | The index of the 

ghee “ane leur pl is derivative the index of | ‘ t ed n the It price of 

crude petr leum, gasoline nd fuel combined thi ilue weight 

eee The indexes of Export Prics erie A nd Import Price re ur 

UN even in trend : serie A index Most of the difference is 

due to th ‘ A index the ime weight to a 

comt nit no the eat tior the price 

cotton, lead, and that the series index receive 
weight geometric ave reduces the effect extreme 

variation een common in the ¢ f Per 

ment. Trade entries agree essentia th /FS, but are isted for 

Wires Sat small amounts of unrecorded export nd | t for vernment 

import $10.6 million in 1952, $4.61 nin nd $f niu 

1954) and take out the customs per cent addition eight and 
OAL 
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Bank Portugal (including Treasury coin but excluding Government BALANCE PAYMENTS are sun from the IMF Yearbook 
deposits) and Sight Deposits with Deposit Money Banks, less Cash Che data refer the data refer Portugal 
De posit Money Banks and Related Institutions. 1 calculation under See Note t rade data ! 
states the amount privately-held Money, since the Cash items 
ducted are overstuted the sources the inclusion other inter-bank 
items (2.6 billion escudos the end 1953 are not known 
IFS reporting date The data may also be « fied as follows (in bil is M 
of escu los 
194 1949 1950 1951 


The National Institute Statistics publ tabl Means 

ment. This table includes all the components \ as compiled b 
IFS, but also includes Savings Deposits idos at the end 
of 1954) that are included in Qua Money JUASI- MONEY com 
prises Time Deposits with Deposit Mon Time and Saving 
Deposits with Related Institution AN t{INGS are monthly 
totals and averages of monthly totals of bills and checks cleared through 
the Lisbon and Oporto el iring nhouse ! aces ts include the 
Trea y coin 1 1e in Monetar L I i ing amount 


luded in A j an on Government 


Private Donation 
Private Capital 
Official Donations 


(ficial and Hank ¢ 


Deposit Money Banks are red 
stati as Banks and Banking t lude the overs« 
activities of the Banco de Angola and 


Annual data for Deposit Mone ar utions Net Errors and Omi 


National Income 


between na nal ine 


Related Institutions 


yunt recorded 


Interest and Prices: The R iT RATE of the Bank of Portuga 
the rate for redis« mmercial paper for bank Che 
also quotes dir for transactio with 
ibli Total discount 
in per cent per annum 
KRediscount Dine tediscount Discount 
Kate Kate Kate Kate 


GOVERNMENT BOND YIELD iele ) | ual bon 
Monthly Data are leulated from yiel SPAIN 


idual bonds, we 


Population: 25.0 


Exchange Rates 
port nee Obet 


average 
ed on L itl ( riy an innual data 
of monthly data r | h 193% 100 


Imports 
1953 1953 


Gold and Foreign Exchange 
holdin ! count of the Trea 


S 
iJ 

Oversens te ‘ 
Importa, cif 
‘ ‘ et 

ons 

compiled from balance sheets the National Institute Statistic data are assembled show the relationship 
Estatisticas Financeiras; monthly data, which are preliminary and in count nd other data. For purpose 
complete, are from table ‘ elects items given in the accounts have been grouper apy 
Boletim Mens I Beginning 19 Domestic Assets are /F'S estimate the gross inflationary factors: the export surplus, the government de . oa} ew 
made from incomplete data given in the Boletim ind private investment The irplu rey ed here 
j ling or tor income from abroad, and 
om f th ds and service including 1! Me 

1) represent the account of the Caixa Geral de ported in the balance of payment The balance of paymer data, ee 
Deposito 1 Beginning 1955, Domestic Asserts are /F'S estimates le however, refer to the | ido Area and therefore the data do not exact et Beet 
from incomplete data given in the Holetin ree The Government Deft reported here | easurd | . a ee 
t nee nd foreigr 1 nterpart fund ind net international trar 
les ed Pr ‘ 19 e Invest ent I xpend ire doe 
tior ‘ t ( err ent ranale Pa er 
May 12, 19%¢ ept to reach the GNP Prior to 1950: GNP af factor 1% 
( n. 12. 1944 entry refers to 19 
lot re verage f the month data 1937 entry refers t 193% 
data a ay lie rer te of rate ha heer n effeet for 
HARE PRIct (;roups included are imdustria pping, and pub 1 195] 
utilit compant The index an arithmet average of price relative j her 0 and r expor ' yove > eas 
individual shares, weighted paid-up capital. Weights are revised 
Nominal official buying and selling rates 10.95 and 11.22 pesetas 

a daily ir 
all export proceeds. Effective export rates result from sales 
The index Home and Import Good per cent the 21.90 rate and the 
by the value of alt n 1948 f consumy n ning portion at the cor ed tres ite Phe pris pa } t 
roce ny It therefore include ind 4 if en to moat DO In id i 
lout f import rate (the controlled free apt 
duced for domestic consumption wit me double counting re preferential port rates of 16.42 1 90 Ooo 17, 
ind other good domestic processing. The inde and 32.13 peset dollar. Non-trade transact con 
mponent lines 63a and 631 Witt ind 17 pe er tne Welge lucted at the cont ed free rate 
nd two import components (lines 72a and 72b) with 6 and per cent ; oy eae 
of the weight Entries for 1937 for wholesale 5 ‘ and the The tem of multiple ex nye rates wa duced in I rr, 
| ny refer to earlier indexe nked at 194% rhe indexes « Irny t her 194% when | , fixed rates ranging from 10.95 to 1) pesevi eas, 
Prices are components the wholesale price index and represen per dollar for exports and 
Laspeyres index of price { et nsumer processe for imports were estal hed. In August 1950 a so-called free ark IE 

International Trade: include nave previou rate applied all nor ide 
‘ ot f nad ir le direct import j | t rate ere revised in 
cleared custon a mpor we transactior n peciiied currenci p 
for home use plus withdrawals from custor warehouse for } e Use October 1950 and a percentage of ex nge for po ‘ i ee 
Trade totals use may identified and reconciled follow obtained free market rate November 1951 the 
f } or {it ere wer ttted to be 
1954 ben 1 for ‘ lithe produce ‘ 
1948 rate he percentage ecified for variou 

Customs Tota ‘ , ; export rate hown in the range of 23.61 and the pri 
la Gold rate per cent t the eontr ed free ‘ 
IFS and Tota 4 : BANK OF PAIN: GOLD inelude 
Plus Gold ther Dat 
of 1,49 iry, Exchange Fund, and other ita 
Less Trade with DOT 1 rted at the 
Plus Other Gov't Trad yrted below in pesetas, converted a 
Leas Freight | i ‘ ‘ eine et wor d ir No data are available on 
Balance of Payme Tota oe equivalent of the Foreign Asseta data reported below in pesetas, con ig eS 
Converted to d at rates give af I verted tod r t the rate of 10.95 peseta per d ir through 1950 
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thereafter 21.90; as the | f t the } ' export mports, and good , 
kr vn firr these figure ‘ ‘ s DOLLAR A xes fore of thes« ent 
the « raccout h Sy ft 1) The weight ever, are obsolets 
j in l 
reported b bhanl n the | LIVING entry that ref 
privat or flicial borr no fr ex f Ty | ret 
due to or ¢ ectable | ot ‘ als ‘ 
onl fy the recor fl r ‘ ot I j nd of " it 0 per cent 
held th bank where tis electricit verwe ted 14 
recorded tne ‘ b ‘ et luct n pect to 1999 
than for it Pilate ! the me ea not ‘ ire to the average 1929 /31 : 
pai net d rp 
International Trade: Custor data are reported in gold pesetas, an 
Monetary Survey A cor { the j t Ba f arbitrar init equa! to »67 | cent ind are converted to US dollars 
pain a 1 the Depr 1 Hank t ' iving by JFS at th rate Both exports and imports are adjusted to exclude ; 
Deposits and Tre iry ¢ aA ‘ f Spain gold, significant at mts of vere $16.1 and $15.9 n on under é 
reign trar u , at esponding t trade of the Canary Islands, Ceuta, and Me i. For the prior year j 
‘ ‘ i iti 
fonetar | ed et f the | nad Ceut i Me ide or +} e reexport that 
‘ e entries for f Dep 1 have pre yu ed port ports are cif and include 2 
plu iving hey ie od Ty | irv ¢ direct ports for | e use plus withdrawals from custon warehouse f 
he ¢ ep 1 , ‘ 4 1 ! for home use The indexes of V ime and the indexes of dollar Prices § 
Horr« ne f (ithe of Export nd I port e not cor tent th the /FS value d ta nee 
sThe Anne laa tie f th Bar f ‘ Oxce ‘ they do not i le the trade of Cana Islar Ceuta and Me i 
ewer than the of The indexes of ime eri B re | peyres indexe with 1948 
risen marke ‘ 1-194 Hi ‘ t th net eignt The indexes of \ ume erie A) are adjusted to account for the 
peseta expenditure the for lifference between the ements the total value trade and the 
. ‘ e of the t ed the construction of the indexe he adiust 
A nee 1-194 } yre ‘ ‘ re aqdju 
the ets of the monet te ( ' , 6 that the r ement of the prices of ite not included in the ample 
ire 3 ) presumab inderstated. M j t M t | uid be the , tne ement of the prices of iter n the sample 
te of the tank of pain t the Pr actnr. ht Der ‘ a The index ( t port in dolla ere are 
as { nt : of pr ‘4 value indexes of the ple Paa he lexe measure the change fron 
‘ j is of pene 
+} } ‘ r te dat th differ tu vht he 
i950 1951 i 1953 1954 i9 ca ely name those of the 
current for parison. Hence, they not measure 
, MM . fro one per ito the next to the extent that there has been any change 
Quasit-Mor | Der sh n the posit 1 of trade between those period In the case of Spain, 
QUA ONEY comprise Dey owing the great nalit several export commodities, the 
1 eflect « nge n compo on of exports more 
ive yes tota f ‘ x ‘ nm nges of ‘ | ndexe f Export Price und Ir port Price 
Bank of Spain: « FoRBIGN Asst ‘ recor i in the Bar eries A) are p lexes and are ymponents of the general whole 
ines heet Thue ' ice , the j of the Bank ied e price index In the index of export price ranges, olive oil ,and wine 
the official par They not reflect foreign for per cent the weight while these 
! lings that have esu il I ‘ rye ‘ 1-1954 ‘ re sccount fT or 2) pM ent of the dollar value of trade in recent 
nd they do not reflect the 1 et ‘ if tior it the ear These ¢ tie } ever, receive ferential export rates 
effective rat of exchange 1 are ' liferent fr the na the eight 1 peseta lex should be ymewhat higher than their 
par rate. CLAIMS ON GOVEI AENT include i es to O 1 Entitic egntiu d lex hontrie » marked refer to 193 
and also the Government's account th the Bar t tinne en it sho 


del balance e other et the sar fle 


the difference between the Bar tota at i the au ‘ the asnct Entries { 1927 refer to 19 The « 
( fied above and it ns to the Dey Mone B est ted ilue, quantit price are taken 
BANKS are taken the nce sheets the Deposit for the price Wood 
MoneTARY LIABILITH fthe B f Sy t er e Sect ilphite pulp. The lexes of REM 
ide dey t f nting to 1 1,1 fof Tr Ihe p index 
141 t of peseta t the end { 1949 throug 194 These are not harter rate nD { flags « 
! n separate because data at othe not } hee ‘ he ‘] ker lex nweighted a 
Dat on TREASI y Co for the hiy the ¢ ribbean t 
‘ end In the Monet ‘ ! } ‘ eer ried , 
; + Government Finance A lation f the cash accounts of the 
rward r the montl the ng vear 
} working budget capit hudget as transacted through checking 
Deposit Money Banks include sever irge | banking institu accounts of the Tre i nd National Debt Office at the National Bank 
tier e foreigt wned | | . } | RO G Phe ecurit nts are not i ided in the cor lation and 
PROM Orner BAN the difference be een the t ints duet the debt figures therefore ir ide government debt to the al securit 
other banks and the asset accounts due f{ other ban Che /FS data fund Che borr g and debt figures do not include notes held by the 
siven for the Bank Spain and the IMF and IBRD. The Debt data (line 85) are available current 
borrowings are from the Bank of Sy I'he DePOSITS are the t juarter i t is f A billions of kroner 
tota ey ed in Spa ! ‘ ys Dey 1953: 1 1954: 1 4 1955: 1 1958: | 
ind the Post Offices te i! 14,69 674 
1V i\ 1 \ 16, 
Interest, Prices, Production The D OUNT {ATI f the Bank of 
- repar ‘ etwee Net rrowing f re ind eorre no ingé 
pain is the rate t wi h the Bank d ints ells per for othe 
he leht re the ir t} fioure of r 
than the banks. The Bank Spa has int rate 
iv ‘ elt | r f roner 
n ha » mack ibstantia nee rather 
mainly to bank but also to Government agencies and to the National Income: The dat ‘ ected by the UN, but re embled 
r,at different rate September 1955 the range for the national accounts and other 
ent to 5.75 per cent, the rate lepending n the type of I} 1 } 1 ‘ ts have been reg iped t ipprox 
lata. Original base January-June 19 100. Prict ir} ‘ nd ‘ net 
lex of Wholesale Prices ir ides ¢ lithe elected to represent f ‘ erefore eau neept to the 
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Gold and Foreign Exchange 


International Trade 


(,ouds and Service 


Private Donation 

Private Capital 
Private Donations Oficial Donatior 
‘ 


Private Capital 


Official and Bank Capital Official 1 Hank ¢ 


Government Finance 


National Income 


If 


National Income 


} ne je and ry 
Government Deficit reported here equal the finance the government 
ind Net International Transfers Received. Government Revenue the Data 
of other current and nita nt receint ite nm the ACCOUNT GOLD are ¢ ate e | ! Board 
presentation. Government Transfer Payments are Governors the Fede Reserve 
‘ nd ther transfer pa ent f the err ent ntSd Ka ned a 

ru int i pre ted the ‘ 
tive ear on ith Afr in pour is 

} ling {the \ int ed the tot 
j - ‘ the I iT pone t? ! i ‘ 
G 1 1.4 than ar ‘ 1) ny | t-t 
{ 
cu aurea espe i yure i plete tk ‘ ‘ me 
Phe 1954 figure for diamond export f ith-West Africa were include ne eat ‘ e UK net r position Net 
be 6.71 n pound I'he ata \ ‘ f Exp IMI Po kK ) d 

ime indexe expor e Laspe ‘ ndexe } EPI Po ( lative ta ore t ex 

194 eigh a The value | DUCTION half a irge a tended received pele Ireland tal Fu 

the i¢ of total export e it e in the balance of payment pean P ents Unior f Oxy t note BRLING LIABILI Bes es 
ir to that of exports, gold production the trade sect f ener 

prices above the monetary price data value gold produced nwealth and foreign bat 
- 
ide the rea zed proceed of pret i iles for that period The ¢ j British Gover ent secu 4 be fer int f ‘ 4 bar the Re Reet 
volume series measure n index form the pt cal ime of gold pro { hare of f ! interpart fur funds held ht ( n Agent a eee 
duced Ihe gold price ere how the average realization of g pro for Ove on (sy err ent iA rat ne? 

duced during the period e., sales to the Reserve Bank or abroad at the ex Dor n ( te ecuritic anal fu 
: 
etar price and iles a id at pret j prices d vided } qu tit | G ert ent securit i} ther but 
| The volume data for Woot combine greasy, scoured, and other not those held by 4 te j I’ to 19 ' i pee. Sam 

eri refers to a types of grea at auetion rate Crea curretr 4 id the pit pa e Indian 
natitute " t 90 per cent of the tota The I port Price index the ind Pa tar minder the Per n At pitie ‘ f 194 119 a Se tee 

mport componer the I peyres Price Index of Home and Import data refer to extert hilities rather than ats ‘ 
goods (line 
ment, The trade entries agree essentially with 1955. Prior 

1955 exports are slight larger and import ght aller owing main! 1984 
to the fact that the balance of pa ents refers to the Union plus S« it} Teas & 

West Africa whose trade was then not in the Union customs trade sta 7 ‘ it 
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Sara 1951 1952 1953 1954 1955 
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First Half tne ex i the ‘ 
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and Service i 4 “9 ‘ 
ent The Goverr nt D 
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nt receint ite tier 
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and Hank apiial ‘Loe i i i 194 1950 951 1952 1953 1954 1955 
Nat Income Drach 
‘ » 64.6 
Net Errors and Omission 16 ( ‘4 


yt 1 IME ational Income: The data are ected by the DUL reassembied 
ere | ‘ ‘ r for 1 the re belween the nat nai me act ints 
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